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Mission Statement:

The mission of the Southwest Florida Water Management District (District) is to manage water and related natural resources
to ensure their continued availability while maximizing environmental, economic and recreational benefits. Central to the
mission is maintaining the balance between the water needs of current and future users while protecting and maintaining
water and related natural resources which provide the District with its existing and future water supply.

The Governing Board of the District assumes its responsibilities as authorized in Chapter 373 and other chapters of the Florida
Statutes by directing a wide-range of programs, initiatives, and actions. These include, but are not limited to, flood protection,
water use, well construction and environmental resource permitting, water conservation, education, land acquisition, water

resource and supply development and supportive data collections and analysis efforts.

The Southwest Florida Water Management District (District) does not discriminate on the basis of disability. This nondiscrimination policy involves every aspect of
the District's functions, including access to and participation in the District's programs and activities. Anyone requiring reasonable accommodation as provided for in
the Americans with Disabilities Act should contact the District's Human Resources Director, 2379 Broad Street, Brooksville, Florida 34604-6899; telephone
(352) 796-7211, ext. 4702 or 1-800-423-1476 (FL only), ext. 4702; TDD (FL only) 1-800-231-6103; or email to ADACoordinator@swfwmd.state.fl.us.
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March 31, 2009

To the Citizens of the Southwest Florida Water Management District:

The Comprehensive Annual Financial Report of the Southwest Florida Water
Management District (District) for the fiscal year ended September 30, 2008, is hereby
submitted.

State law requires that local governmental entities publish within 12 months of the
close of each fiscal year a complete set of audited financial statements. This report is
published to fulfill that requirement for the fiscal year ended September 30, 2008.

Responsibility for both the accuracy of the data and the completeness and fairness of
the presentation, including all disclosures, rests with management. To provide a
reasonable basis for making these representations, management of the District has
established a comprehensive internal control framework that is designed both to
protect the government's assets from loss, theft or misuse and to compile sufficient
reliable information for the preparation of the District's financial statements in
conformity with U.S. generally accepted accounting principles (GAAP). Because the
cost of internal controls should not outweigh their benefits, the District's
comprehensive framework of internal controls has been designed to provide
reasonable rather than absolute assurance that the financial statements will be free
from material misstatement. To the best of our knowledge and belief, the information
presented is accurate in all material respects, and is reported in a manner that
presents fairly the financial position and results of operations of the District. All
disclosures necessary to enable the reader to gain an understanding of the District's
activities have been included.

KPMG LLP, Certified Public Accountants, have issued an unqualified opinion on the
District’s financial statements for the year ended September 30, 2008. The
independent auditors’ report is located at the front of the financial section of this
report.

Management’s discussion and analysis (MD&A) immediately follows the independent
auditors’ report and provides a narrative introduction, overview, and analysis of the
basic financial statements. The MD&A complements this letter of transmittal and
should be read in conjunction with it.

The District encompasses approximately 10,000 square miles of a 16-county area in
west-central Florida and is one of five regional water management districts charged by
Chapter 373 of the Florida Statutes to preserve and protect the state’s water
resources.



About the District

Approximately one quarter of the state’s population (4.7 million) resides within the District. The District
was established in 1961 by a special act of the Florida Legislature to serve as local sponsor of the
Four River Basins, Florida Project. This was a major flood control project sponsored by the U.S. Army
Corps of Engineers after Hurricane Donna caused extensive damage in west-central Florida in 1960.

The District’s original mission was to protect people and property from flooding caused by tropical
storms and other heavy rains. This was done in part by building structures to control high waters. The
Tampa Bypass Canal, which diverts Hillsborough River overflow away from the flood-prone areas of
Tampa and Temple Terrace, is the most prominent example of this water resources management
responsibility.

Today’s regional flood protection efforts remain an important element of the District’s mission. Since
the District was created in 1961, the demands of growth have resulted in additional responsibilities
mandated of the District by the Florida Legislature. As delegated by the Florida Department of
Environmental Protection (DEP), the District now authorizes permits for consumptive use of water,
well construction, surface water management, and the protection of wetlands. Water supply, water
resources development, and water quality are major concerns, and many projects with local, state and
federal funding partners focus on ensuring adequate sustainable quality water for the future.

A 13-member Governing Board determines the District’s overall policies, executes its regulatory
responsibilities, administers contracts, hires the Executive Director subject to recommendation by the
Governor for confirmation by the Florida Senate, and authorizes tax levies and general fund and Basin
budgets subject to review by the Governor. Each member is appointed by the Governor and confirmed
by the Florida Senate. District Governing Board members serve staggered four-year terms, are eligible
for reappointment, and serve as unpaid citizen volunteers. One or more Governing Board members
also serve in an ex officio role on each of the District’s eight Basin Boards.

Unique to the Southwest Florida Water Management District, each of the eight watershed basins within
the District is overseen by a Basin Board. There are 44 Basin Board members, who are also appointed
by the Governor and confirmed by the Florida Senate. Basin Board members serve three-year terms,
are eligible for reappointment, and serve as unpaid citizen volunteers. They offer a localized
perspective to water management and make statutorily-required recommendations and decisions.
Because of its Districtwide hydrologic significance, the District Governing Board also oversees activities
in a ninth watershed area, the Green Swamp Basin.

The annual budget serves as the foundation for the District's financial planning and control. The
Truth-in-Millage (TRIM) Act enacted by state legislation requires disclosure of information regarding tax
millage and budget adoption. Each year, following the required disclosures, the conduct of two public
hearings for taxpayer comment, and review by the Executive Office of the Governor for comments
between the first and second hearings, the Governing Board sets the tax rates and adopts a budget in
September. The appropriated budget is prepared by fund, department and activity. The Governing
Board delegates authority to the Executive Director to execute transfers of budgeted funds not to
exceed $50,000, if no reserve funds are involved. Delegated transfers are presented to the Governing
Board for approval and to the appropriate Basin Board(s) for information at their next regular scheduled
meeting. All transfers of funds from the contingency and other reserve accounts exceeding $50,000
require prior Governing or Basin Board approval. All transfers approved by Basin Boards are reported
to the Governing Board for ratification.

The District is authorized by the Florida Constitution and Florida Statutes to fund its general operations
from ad valorem property taxes. The District Governing Board, with the approval of the Executive
Office of the Governor (EOG), may levy up to one-half mill Districtwide to fund regulatory activities and
projects of Districtwide significance as well as Green Swamp Basin projects. In addition, each of the
eight Basin Boards may levy up to one-half mill with the approval of the Governing Board and the EOG



to support projects undertaken within, or directly affecting, their individual geographic areas. One mill
equals $1 of tax per $1,000 of taxable property value. Funding for District programs is supplemented
by District permit fees and by grants from and contracts with federal, state and local governments, and
private sector organizations.

The Reporting Entity

The financial statements of the District include all operations for which the District is financially
accountable.

The District is a component unit of the State of Florida for financial reporting purposes. The state
provides funding for District programs through the sale of state debt, sharing of documentary stamp
revenues, and the approval of various annual grants and entitlements.

The District’s financial statements for the fiscal year ended September 30, 2008, will be incorporated
into the State of Florida's financial statements for the state's fiscal year ending June 30, 2009, as a
discretely presented component unit. Discretely presented component units are reported in a separate
column in the basic financial statements to emphasize that they are legally separate from the primary
government, which is the State of Florida, and to differentiate their financial position, results of
operations and cash flows.

Factors Affecting Financial Condition

Economic Conditions and Outlook.! The economic conditions within the District have weakened
relative to the previous year as a result of a general macroeconomic slowdown. However, the District
continues to outperform the state and the nation in key economic indicators. Nevertheless, the current
growth rates and forecasts are lower than in the preceding year. The significant downturn in the
housing market, a tightening credit market, and a reduction in consumer spending have thrown the
economy into a recession.

The total population for the District grew 1.67 percent between 2007 and 2008. This was slower than
Florida's total population growth (1.77 percent) but faster than the nation (0.98 percent). Although the
state has not lost population, some counties have experienced net loss in population in the past year.
Pinellas County lost less than 1.0 percent of its total population (5,456 residents) between 2007 and
2008. This is the second largest drop in statewide population after Broward County which lost 13,1542,
The District's total population growth from 2008 through 2010 is forecast at 3.33 percent. The District is
growing apace with Florida (3.51 percent) and faster than the nation (1.98 percent). However, this
year's projected population growth rates are lower than the previous year's projections. The leveling of
population growth is sobering news as it is the historical driver of Florida's economy®.

Total employment Districtwide grew at approximately 1.64 percent from 2007 to 2008 in comparison to
1.62 percent for the state and 1.21 percent for the nation. This figure is slightly lower than the previous
year's (1.65 percent). Total employment for the District is projected to increase around 3.31 percent
between 2008 and 2010 in contrast to 3.26 percent for Florida and 2.43 percent for the nation. District
counties that are projected to experience the largest growth in total employment between 2008 and
2010 include: Charlotte (4.49 percent), Hernando (4.35 percent), Pasco (4.33 percent), and Manatee
(4.32 percent). Those with the lowest projected increases include Pinellas (2.4 percent) and Sarasota
(2.63 percent).

! Except as noted, all data are based on countywide data and are derived from Woods and Poole Economics. 2008 State
Profile: State and County Projections to 2040.

? "Pinellas, Broward lose most people". St. Petersburg Times. March 20, 2008.
http://www.tampabay.com/news/growth/article426314.ece. Accessed: November 14, 2008

% "Growth won't pay the bills in Florida". St. Petersburg Times. November 30, 2008.
http://www.tampabay.com/news/politics/State/article919617.ece. Accessed: December 4, 2008




Unemployment has increased considerably between 2007 and 2008. Florida's preliminary
unemployment rate as of October 2008 was 7.0 percent, compared to 4.3 percent in October 2007,
representing a 63 percent increase over the year®. As of October 2008 Florida lost 156,200 jobs from
the same time one year ago, with construction losses (79,800) accounting for 51 percent of job losses
within the state®. The national unemployment rate for October 2008 is lower than Florida's at

6.5 percent. October 2008 unemployment rates for metropolitan areas in the District range from

7.4 percent (Tampa-St. Petersburg-Clearwater metropolitan area) to 8.1 percent (Lakeland-Winter
Haven metropolitan area). This represents a 65.3 percent increase in the unemployment rate from the
previous year for the Lakeland-Winter Haven metropolitan area and a 64.4 percent increase in the
Tampa-St. Petersburg-Clearwater metropolitan area.

The services sector continues to be the fastest growing economic segment within the District. Between
2007 and 2008 Districtwide services employment expanded 2.07 percent compared to 2.03 percent for
Florida and 1.66 percent for the nation. The services sector is expected to expand through 2010 with
the District (4.16 percent) leading the state (4.10 percent) and the nation (3.33 percent). Districtwide
farm employment growth (0.54 percent) led the state (0.43 percent) and nation (0.24 percent) as a
whole between 2007 and 2008. The District is forecasted to retain its position in farm employment
growth through 2010 with increases of 1.08 percent compared to 0.84 percent and 0.47 percent for the
state and nation, respectively. However, proposed federal regulations addressed below may impact
these projected growth rates. Faster growth relative to the state and nation is also expected in forestry,
fishing and related activities as well as in the mining sector.

The momentum of the real estate sector has continued to decelerate throughout the District, state and
nation. Abundant home inventories, reduced wealth, tightened credit conditions, and increasing
foreclosures have dramatically impacted the sector. Despite falling median sales prices across the
state, statewide sales of existing single family homes and condominiums fell 7 percent and 11 percent,
respectively, between October 2007 and October 2008°%’. Bucking this trend, realtor sales of existing
single family homes between October 2007 and October 2008 increased in the four Metropolitan
Statistical Areas (MSAs) in the District: Lakeland-Winter Haven (14 percent), Punta Gorda

(35 percent), Sarasota-Bradenton (3 percent), and Tampa-St. Petersburg-Clearwater (11 percent).

A downward adjustment in sales prices between October 2007 and October 2008 possibly sparked the
increase in sales of existing single family homes for the MSAs within the District. Median sale prices
were lower 16 percent (Lakeland-Winter Haven) to 36 percent (Sarasota-Bradenton) for existing single
family homes. Unlike single family home sales, realtor sales of existing condominiums fell sharply in
the four MSAs in the District: Lakeland-Winter Haven (64 percent), Punta Gorda (10 percent),
Sarasota-Bradenton (47 percent), and Tampa-St. Petersburg-Clearwater (12 percent). Median sale
prices were lower 5 percent (Sarasota-Bradenton) to 55 percent (Lakeland-Winter Haven) for existing
condominiums over the October 2007 to October 2008 period. Although the national construction
industry has experienced negative economic impacts as a result of the real estate sector slowdown, the
District experienced greater growth in construction employment of 1.53 percent compared to the state
(1.49 percent) and the nation (1.35 percent) from 2007 to 2008 and is expected to show larger gains in
construction employment between 2008 and 2010 (3.07 percent) than the state (3.01 percent) or the
nation (2.71 percent). School districts, counties, and municipalities within the state are facing fiscal
pressures as a result of weakening tax revenues associated with the real estate sector®.

* "Local Area Unemployment Statistics". U.S. Department of Labor. 2007-2008. Bureau of Labor Statistics,
http://www.data.bls.gov/PDQ/Servlet/SurveyOutputServiet. Accessed: December 4, 2008.

® "Florida's October Employment Figures Released". Agency for Workforce Innovation. November 21, 2008.
http://www.floridajobs.org/publications/news rel/LMS%20Release%2011-21-08.pdf. Accessed: December 9, 2008.

® Florida Sales Report — October 2008. Single-Family, Existing Homes. Florida Association of Realtors and the University of
Florida Real Estate Research Center. http://media.living.net/statistics/2008/0¢t%202008%20home%20chart.pdf. Accessed:
December 9, 2008.

" Florida Sales Report — October 2008. Existing Condominiums. Florida Association of Realtors and the University of Florida
Real Estate Research Center. http://media.living.net/statistics/2008/0Oct08%20condo%20chart.pdf. Accessed: December 9,
2008.

8 U.S. Metro Economies — June 2008. Global Insight. The United States Conference of Mayors.
http://www.usmavyors.org/pressreleases/uploads/MetroEcon0608.pdf. Accessed: December 9, 2008.
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Tourism dependent sectors have also felt the effects of the economic slowdown. For example, the

St. Petersburg/Clearwater Area Convention and Visitors Bureau reported a 1.8 percent reduction in
total visitors and a 6.9 percent decline in total room nights between October 2007 and October 2008°.
The decline in visitors to the district is also evidenced by a reduction in airport activity at major airports
within the District'®'"'2. The number of total passengers at Tampa International Airport and Sarasota
Bradenton International Airport declined 4.43 percent and 2.34 percent, respectively, between
November 2007 and November 2008. The St. Petersburg-Clearwater International Airport realized a
marginal increase of approximately 1 percent from November 2007 to November 2008.

Agriculture is generally a key stabilizing component of the District's economy. The agriculture segment
of the economy has posted growth in farm employment and farm earnings higher than the state and the
nation. District farmers are reported to have experienced an increase in farm earnings of 0.99 percent
compared to the state (0.90 percent) and the nation (0.61 percent). Through 2010, farm earnings are
projected to increase by 1.97 percent for the district, 1.79 percent for the state, and 1.22 percent for the
nation. However, the outlook for some important crops is uncertain.

Citrus crops play a vital role within the agricultural sector of the District. The 2008-2009 citrus season is
expected to produce 2.5 percent less fruit than the prior season'. The Navel orange crop is forecasted
to increase 10 percent, whereas the Valencia crop is forecasted to decrease 10 percent. Florida's
grapefruit crop is also expected to decrease, with the 2008-2009 forecast projecting 13.5 percent less
fruit. The total on-tree revenues for all Florida citrus will decrease 13.2 percent from 2007-2008 levels
to $1.1 billion for the 2008-2009 season. This reduction is primarily a result of excess supply of
beginning inventories from the previous year and not necessarily a long-term trend.

Of more concern is the trend of declining prices and acreage for tomatoes in the state and the potential
impact of soil fumigant buffer zones in strawberry and vegetable production. The price per unit for
tomatoes in Florida has declined from $51.80/hundred weight (cwt) in 2005, to $40.90/cwt in 2006 and
$31.90/cwt in 2007. Planted acreage declined from 45,200 acres to 38,200 between 2005 and 2007™.
Data for 2008 and projections are not currently available. Falling prices are blamed on competition from
Mexico. The tomato/vegetable industry, and in particular, the strawberry industry, could be significantly
impacted by proposed soil fumigant buffer zones and related costs. The strawberry industry could be
particularly hard hit as strawberries are often grown on smaller fields and near residential areas — which
exacerbates the impact of the buffers on available growing area. Decisions about the buffers are likely
to be made by the EPA in late 2009". Food crops tend to provide more balance to the economy than
nursery crops which tend to follow population growth trends. A significant or persistent decline in food
crop acreage could undermine the infrastructure needed to support agricultural activities and would
tend to reduce the economic stability provided by agriculture.

In spite of the many economic uncertainties, the counties in the District are expected to fare relatively
well. The percentage change in Gross Regional Product (GRP) is an informative benchmark used to
compare the economic growth of regions within the nation. Districtwide GRP is forecasted to increase
by 5.56 percent between 2008 and 2010, remaining ahead of the state (5.49 percent) and the nation

® "October 2008 Visitor Profile." Prepared for the St. Petersburg/Clearwater Area Convention and Visitors Bureau by
Research Data Services, Inc. December 10, 2008.

10 "Tampa International Airport-Monthly Activity Report." Hillsborough County Aviation Authority. November 2008.
http://www.tampaairport.com/about/facts/activity reports/2008/activity nov2008.pdf. Accessed: December 30, 2008

" "Sarasota Bradenton International Airport-Activity Report." Sarasota-Manatee Airport Authority. November 30, 2008.
http://www.srg-airport.com/editor/assets/SRQ Documents/Airport Statistics/November08Stats.pdf. Accessed: December 30,
2008.

2 "Total Passengers 1992 through 2008 (Nov). Airport Statistics. St. Petersburg-Clearwater International Airport.
http://www.fly2pie.com/about/airport_statistics.asp. Accessed: December 30, 2008

' Citrus statistics are derived from: Brown, Mark G. Florida Citrus Outlook 2008-2009 Season. Prepared for Florida Citrus
Commission Economic and Market Research Committee. October 22, 2008

' U.S. & All States Data — Tomatoes, U.S. Department of Agriculture, National Agricultural Statistics Service.
http://www.nass.usda.gov/QuickStats/PullData_US.jsp. Accessed January 5, 2009.

™ "New Pesticide Regulations Concern Berry Farmers," The Lakeland Ledger. Published October 31, 2008.
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(4.46 percent). Income per capita is another factor used as an indicator of the economic health of a
region. The Districtwide income per capita increased by a meager 0.38 percent between 2007 and
2008, however, this small increase is greater than the state’s growth of 0.32 percent. The nation
increased income per capita by 0.62 percent. Between 2008 and 2010, income per capita is projected
to increase 1.77 percent for the District, 1.67 percent for the state, and 1.92 for the nation.

In summary, the mortgage crisis will continue to be a dominant factor in the current economic climate.
As a consequence the real estate sector and related industries will continue to both negatively impact
and be impacted by the overall economy. As a result, local municipalities may suffer from reduced
property and transfer tax revenues. The dynamic economy of the counties that constitute the District
has outperformed state and national indicators in recent years and this is expected to continue. The
unknown factor is any financial assistance that will be available to Florida from the federal government.
Nevertheless, declining macroeconomic conditions will likely reduce the amount of available District
funding for water supply projects and the amount of matching funding from state and local governments
for water quality, reuse, land conservation, environmental restoration and flood control projects. As
opposed to water supply projects that are primarily funded by user rates and fees, water quality, reuse,
land acquisition, restoration and flood control projects often do not have dedicated sources of funding
and are more likely to be impacted by budget shortfalls. The singular "up" side of reduced population
growth rates and economic activity is that projected increases in water demand will likely decline and
reduce the need for new water supply projects for the near future.

Long-term financial planning. The District exercises its management of water resources through
four "areas of responsibility": Water Supply, Flood Protection, Water Quality, and Natural Systems.
Long-term financial planning, as well as strategic direction, is provided by the District Water
Management Plan, the District Strategic Plan, annual development of a Program Budget, and a
Five-Year Capital Improvement Plan that connects planning and program budgeting.

As one example of long-term financial planning in the area of water supply, consider the District's
Long-Range Water Supply and Water Resource Development Funding Plan (formerly known as the
Financial Engine). The District's Regional Water Supply Plan (RWSP) shows that at least an additional
409 million gallons per day (mgd) of new water supplies will be required by 2025. It is estimated that at
least half of this need has either been met or will be met by projects that were under development as of
December 2006. The bulk of the remaining water demand will be met by several large scale water
supply development projects identified in the RWSP. The capital cost of these projects, combined with
the cost of District water resource development projects to restore the minimum flows to the upper
Peace River, is estimated in the RWSP at approximately $2.17 billion. The Long-Range Funding Plan
addresses this need by combining and projecting funds available from the District, project cooperators,
the State's Water Protection and Sustainability Program, and other state and federal appropriations on
a pay-as-you go funding strategy. The RWSP identifies $2.44 billion from these sources through 2025,
which should be sufficient to cover the capital costs indicated, if the District can "stay the course" in
retaining ad valorem property taxes, with the remaining $270 million to be used for smaller scale water
supply projects and as a reserve for the development of projects to replace water supplies that may be
reduced as the result of the establishment or revision of minimum flows and levels. This Long-Range
Funding Plan is reviewed and updated annually as part of the District budget process to keep pace with
evolving water supply plans and the potential revenue impacts of various tax reform proposals. The
RWSP is updated on a five-year cycle with the next revision scheduled for 2010. It should also be
noted that over the long term, the weak housing market and mandated tax revenue reductions from the
passing of Amendment 1 in January 2008 may significantly reduce the dollars available for the District
to co-fund regional water supply projects with property tax revenues.

Cash management policies and practices. Cash temporarily available during the year was pooled
and invested in the Local Government Surplus Trust Fund, which is administered by the State Board of
Administration (SBA), two money market funds and in government securities with maturities of not to
exceed three years. The District's investment policy is to minimize credit and market risks while
maintaining a competitive yield on the portfolio. The average rate of return on District investments was
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3.5 percent. Interest earnings include depreciation in the fair value of investments. Decreases in fair
value during the current year, however, do not necessarily represent trends that will continue; nor will
the District necessarily realize such amounts, especially in the case of temporary changes in the fair
value of investments that the District intends to hold to maturity.

Risk Management. The Risk Management Section of the District's Human Resources Department is
charged with the responsibility to provide a safe and healthy environment to protect employees and the
public against losses that would affect the District's ability to fulfill its goals and objectives. Districtwide
safety programs to familiarize employees with risk control techniques to minimize accident-related
losses have been offered to all District employees.

The District is currently self-insured for workers' compensation. The District contracts with a third-party
administrator to administer workers' compensation claims and maintains an excess workers'
compensation insurance policy to cover claims in excess of $500,000 per occurrence.

The District continues to be successful in maintaining employee group medical benefit costs at a level
equal to or less than the average cost for similar benefit plans based on industry type, geographic
location and plan structure.

Pension Trust Operations. Employees of the District are covered by the Florida Retirement System
(FRS). FRS contribution rates are actuarially determined and spread to all participant governments
within the FRS. The District has no obligation in connection with employee benefits offered through this
plan beyond its annual contractual payment to the FRS.

Debt Administration. The District continued to have no outstanding bonded debt at the end of
fiscal year 2008.

Awards and Acknowledgements

The Government Finance Officers Association (GFOA) of the United States and Canada awarded a
Certificate of Achievement for Excellence in Financial Reporting to the District for its comprehensive
annual financial report for the fiscal year ended September 30, 2007. This was the 20th consecutive
year that the District has achieved this prestigious award. In order to be awarded a Certificate of
Achievement, a government must publish an easily readable and efficiently organized comprehensive
annual financial report. This report must satisfy both GAAP and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that the District’s current
comprehensive annual financial report continues to meet the Certificate of Achievement Program's
requirements and we are submitting it to the GFOA to determine its eligibility for another certificate.

Sincere appreciation is extended to the many District employees who assisted with the preparation of
this report, with special thanks to the employees of the Finance Department, especially the Accounting
& Financial Reporting Section. Special recognition is due the Communications Department staff for the
design of the cover and tabs, and the Document Services Section staff for producing the report. In
closing, this report would not have been possible without the support and leadership of the District
Governing Board, the District's Basin Boards and the District's Executive staff.

Sincerely,
Daryl F. Pokrana Melisa Lowe
Finance Director Accounting & Financial Reporting Manager
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Certificate of
Achievement
for Excellence
in Financial
Reporting

Presented to

Southwest Florida
Water Management District

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
September 30, 2007

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.
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- KPMG LLP
Suite 1700
100 North Tampa Street
Tampa, FL 33602

Independent Auditors’ Report

The Members of the Governing Board
Southwest Florida Water Management District:

We have audited the accompanying financial statements of the governmental activities and each major
fund of the Southwest Florida Water Management District (the District), a component unit of the State of
Florida, as of and for the year ended September 30, 2008, which collectively comprise the District’s basic
financial statements as listed in the table of contents. These financial statements are the responsibility of
the District’s management. Our responsibility is to express opinions on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the District’s internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and the
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the Southwest Florida
Water Management District, as of September 30, 2008, and the respective changes in financial position
thereof, and the respective budgetary comparison for the general fund and each major special revenue fund
for the year then ended in conformity with U.S. generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued our report dated March 18, 2009
on our consideration of the District’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on the internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and should be considered in assessing the results of our audit.

The management’s discussion and analysis on pages 3 through 13 and the schedule of funding progress on
page 51 are not a required part of the basic financial statements but are supplementary information required
by U.S. generally accepted accounting principles. We have applied certain limited procedures, which
consisted principally of inquiries of management regarding the methods of measurement and presentation
of the required supplementary information. However, we did not audit the information and express no
opinion on it.

KPMG LLP, a U.S. limited liability partnership, is the U.S.
member firm of KPMG International, a Swiss cooperative.
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Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the District’s basic financial statements. The introductory section, other supplementary
information, and statistical section are presented for purposes of additional analysis and are not a required
part of the basic financial statements. The accompanying schedule of expenditures of federal awards and
state financial assistance is presented for purposes of additional analysis as required by U.S. Office of
Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations, and Section 215.97, Florida Statutes. The other supplementary information and the
schedule of expenditures of federal awards and state financial assistance have been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, are fairly
stated in all material respects in relation to the basic financial statements taken as a whole. The
introductory and statistical sections have not been subjected to the auditing procedures applied in the audit
of the basic financial statements and, accordingly, we express no opinion on them.

KPMme LP

March 18, 2009
Certified Public Accountants



Management's Discussion and Analysis
(unaudited)

The Southwest Florida Water Management District’s (District) discussion and analysis is designed to
offer readers of the District's financial statements a narrative overview and analysis of the financial
activities of the District for the fiscal year ended September 30, 2008. Readers are encouraged to read
the Management’s Discussion and Analysis in conjunction with the transmittal letter beginning on page i
and the District’s financial statements, which begin on page 15.

Financial Highlights

The assets of the District exceeded its liabilities at the close of the most recent fiscal year by

$1.3 billion. Of this amount, $518.1 million may be used to meet the District's ongoing obligations to
citizens and creditors. It is the District’s intent to use these assets to: (1) liquidate contracts and
purchase orders in the amount of $288.4 million and (2) pay claims associated with the District’s
Workers’ Compensation Self-insurance Program estimated at $0.9 million. The remaining net
assets are earmarked for Water Supply and Resource Development projects and funding for future
years.

The District’s total net assets increased by $120.4 million. The increase is primarily attributable to
the investment in capital assets and to the Governing Board's decision to set aside current year
revenues to fund planned future projects that will incur expenses in future years necessary to
address long-term water supply and resource development needs consistent with the District's
Regional Water Supply Plan. Such decisions are earmarked through the establishment of
designations of fund balance.

As of the close of the current fiscal year, the District's governmental funds reported combined
ending fund balances of $609.9 million, an increase of $46.8 million in comparison with the prior
year. Of this total amount, $256.9 million is available for spending at the District's discretion and
has been earmarked as noted above.

At the beginning of fiscal year 2008, the District had $298 million invested in the State Board of
Administration’s (SBA) Local Government Surplus Funds Trust Fund Investment Pool (LGIP). On
November 29, 2007, the SBA implemented a temporary freeze on the assets held in the LGIP due
to an unprecedented amount of withdrawals from the LGIP coupled with the absence of market
liquidity for certain securities within the LGIP. The significant amount of withdrawals followed
reports that the LGIP held asset-backed commercial paper that was subject to sub prime mortgage
risk. On December 4, 2007, based on recommendations from an outside financial advisor, the SBA
restructured the LGIP into two separate funds. The LGIP (formerly LGIP A) consisted of all money
market appropriate assets, which was approximately $12 billion or 86 percent of pool assets.

Fund B (formerly LGIP B) consisted of assets that, either defaulted on a payment, paid more slowly
than expected, and/or had any significant credit and liquidity risk, which was approximately

$2 billion or 14 percent of LGIP assets.

At the time of the restructuring, all current LGIP participants had their existing balances
proportionately allocated into the LGIP and Fund B. At that time, the District had $247 million
allocated to the LGIP, with a 2 percent redemption rate, and $41 million allocated to Fund B for a
total investment of $288 million. At September 30, 2008, the remaining funds still considered at risk
in Fund B had been reduced from $41 million to $13 million (a reduction of $28 million). District
staff is not aware of any plans by the SBA to liquidate Fund B investments below cost. At
September 30, 2008, the District’s investment in Fund B had a fair market value of $10 million

(see Note IV.A., page 40).

The District continues to have no bonded debit.



Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the District's basic

financial statements. The District's basic financial statements are comprised of three components:

(1) government-wide financial statements, (2) fund financial statements, and (3) notes to the financial
statements. This report also contains other supplementary information in addition to the basic financial
statements themselves.

Government-wide financial statements. The government-wide financial statements are designed to
provide readers with a broad overview of the District's finances, in a manner similar to a private-sector
business.

The statement of net assets presents information on all of the District's assets and liabilities, with the
difference between the two reported as net assets. Over time, increases or decreases in net assets
may serve as a useful indicator of whether the financial position of the District is improving or
deteriorating.

The statement of activities presents information showing how the District's net assets changed during
the most recent fiscal year. All changes in net assets are reported as soon as the underlying event
giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and
expenses are reported in this statement for some items that will only result in cash flows in future fiscal
periods (e.g., uncollected taxes and earned but unused vacation leave).

The government-wide financial statements distinguish functions of the District that are principally
supported by taxes and intergovernmental revenues (governmental activities). The governmental
activities of the District include: water resources planning and monitoring; acquisition, restoration and
public works; operation and maintenance of lands and works; regulation; outreach; and management
and administration.

The government-wide financial statements can be found on pages 15 and 16 of this report.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control
over resources that have been segregated for specific activities or objectives. The District, like other
state and local governments, uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflows of
spendable resources, as well as on balances of spendable resources available at the end of the

fiscal year. Such information may be useful in evaluating the District's near-term financing
requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By
doing so, readers may better understand the long-term impact of the government's near-term financing
decisions. Both the governmental fund balance sheet and the governmental fund statement of
revenues, expenditures, and changes in fund balances provide a reconciliation to facilitate this
comparison between governmental funds and governmental activities.

The District maintains one general fund, eleven special revenue funds and two capital projects funds,
all of which are considered to be major funds. Information is presented separately for each of these in
the governmental fund balance sheet and in the governmental fund statement of revenues,
expenditures, and changes in fund balances.



The District adopts an annual appropriated budget for all funds. To demonstrate compliance with the
adopted budget, budgetary comparison statements have been provided for all funds in accordance with
Governmental Accounting Standards Board, Statement No. 34. Although not required, budgetary
comparison schedules for the District’s capital projects funds have been provided on pages 53 and 54
of this report, as other supplemental information.

The governmental fund financial statements can be found on pages 17 through 30 of this report.

Notes to the financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to
the financial statements can be found on pages 31 through 52 of this report.

Additional information. Additional information about the District, which may be of interest to the
reader, is found under the Statistical, Single Audit Compliance and Management Letter sections of this
report.

Government-wide Financial Analysis
The overall condition of the District improved in both fiscal years 2008 and 2007.

As noted earlier, net assets may serve over time as a useful indicator of a government's financial
position. In the case of the District, assets exceeded liabilities by $1.3 billion. At September 30, 2008,
the District reported positive balances in all three categories of net assets. The same situation held
true for the prior fiscal year. The District’s total net assets increased by $120.4 million. The maijority of
the increase is attributable to the Governing Board's decision to set aside current year revenues to fund
planned future projects that will incur expenses in future years necessary to address long-term water
supply and resource development needs consistent with the District's Regional Water Supply Plan.
Such decisions are earmarked through the establishment of designations of fund balance.

Southwest Florida Water Management District's Net Assets

Governmental Activities

2008 2007
Current and Other Assets $ 717,773,729 $ 668,405,607
Capital Assets 764,890,981 689,145,591
Total Assets 1,482,664,710 1,357,551,198
Current and Other Liabilities 107,173,959 104,708,028
Long-term Liabilities 28,872,386 26,662,747
Total Liabilities 136,046,345 131,370,775
Net Assets:
Invested in Capital Assets, net of related debt 764,726,676 689,145,591
Restricted for:
Partnership Agreement 63,750,000 85,000,000
Unrestricted 518,141,689 452,034,832
Total Net Assets $ 1,346,618,365 $ 1,226,180,423

By far the largest portion of the District's net assets, for fiscal year 2008, in the amount of $764.7 million
(56.8 percent) reflects its investment in capital assets, net of related debt (e.g., land, buildings,
machinery, equipment, infrastructure). The District uses these capital assets to carry out its statutory
responsibilities; consequently, these assets are not available for future spending.



Restricted net assets in the amount of $63.8 million (4.7 percent) represent resources that are subject
to external restrictions on how they may be used.

Unrestricted net assets in the amount of $518.1 million (38.5 percent) may be used to meet the
District’s ongoing obligations to citizens and creditors. As noted earlier, it is the District’s intent to use
these assets to: (1) liquidate contracts and purchase orders in the amount of $288.4 million and (2) to
pay claims associated with the District's Workers’ Compensation Self-insurance Program estimated at
$0.9 million based on an independent actuarial determination. The remaining funds are earmarked for
planned Water Supply and Resource Development projects and funding for future years.

Governmental activities. Governmental activities increased the District's net assets by $120.4 million.
Changes in key elements of this increase are as follows:

Southwest Florida Water Management District's Changes in Net Assets

Governmental Activities

2008 2007
Revenues:
Program revenues:
Charges for services $ 5,024,017 $ 5,780,825
Operating grants and contributions 55,273,724 34,828,465
Capital grants and contributions 62,873,713 2,691,252
General revenues:
Ad valorem property taxes 238,923,620 237,448,913
Unrestricted investment earnings 17,906,722 28,204,657
Other 3,252,835 3,880,051
Total Revenues 383,254,631 312,834,163
Expenses:
Water Resources Planning and Monitoring 38,436,046 32,807,602
Acquisition, Restoration and Public Works 138,016,223 97,762,937
Operation and Maintenance of Lands and Works 21,623,536 15,914,021
Regulation 19,281,444 18,493,860
Outreach 5,290,433 5,306,415
Management and Administration 40,169,007 37,981,400
Total Expenses 262,816,689 208,266,235
Change in net assets 120,437,942 104,567,928
Net assets - beginning of year 1,226,180,423 1,121,612,495
Net assets - end of year $ 1,346,618,365 $ 1,226,180,423

Fiscal Year 2008 Expenses and Program Revenues* - Governmental Activities
(shown in millions)

BExpenses

ORevenues

$40.2
$21.6 @q 7 $19.3 oL o
. |
Water Resources Acquisition, Operation & Regulation Outreach Management and
Planning & Restoration & Maintenance of Administration

Monitoring Public Works Lands & Works

* Program Revenues exclude ad valorem property taxes in accordance with Governmental Accounting Standards
Board, Statement No. 34 — See Note I.B. on page 31.



Revenues

Ad valorem property taxes are the District’s primary source of revenue. For fiscal year 2008,

ad valorem property taxes increased $1.5 million (.6 percent) above fiscal year 2007. A Special
Session of the Legislature was held June 12 through June 14, 2007, and concluded with the enactment
of tax reform legislation (HB 1B). For fiscal year 2008, the legislation required that the District rollback
millage rates to 97 percent of the rolled-back rate. The rolled-back rate is a rate which, exclusive of
new construction, additions to structures, deletions and property added due to geographic boundary
changes, will provide the same level of revenue for each taxing authority as was levied during the prior
year. Certain limited millage rate override provisions were included in the legislation. Therefore, the
Districtwide General fund and all eight Basins adopted millage rates in compliance with HB 1B.
Specific millage rates for the District and the eight Basins are listed below. Even with decreasing
millage rates, the District received an increase in ad valorem property tax revenues due to higher
property valuations resulting from resales, reassessments and new construction throughout the District.

2008 2007 Decrease
Districtwide 0.387 0.422 -0.035
Basins*
Alafia River 0.216 0.240 -0.024
Hillsborough River 0.255 0.285 -0.030
Northwest Hillsborough 0.242 0.268 -0.026
Coastal Rivers 0.189 0.205 -0.016
Pinellas-Anclote River 0.370 0.400 -0.030
Withlacoochee River 0.231 0.265 -0.034
Peace River 0.183 0.195 -0.012
Manasota 0.148 0.160 -0.012

*District Governing Board serves as the Basin Board for the Green Swamp Basin.
There is no separate Basin millage rate at present.

Charges for services decreased by $0.8 million (13.1 percent) below fiscal year 2007, due primarily to
the slowing economy within the construction industry which has resulted in a reduction in
Environmental Resource and Water Well Construction Permit applications. In addition, the District was
not able to harvest as much timber as expected due to market conditions.

Operating grants and contributions increased by $20.4 million (58.7 percent) above fiscal year 2007,
due primarily to an increase in intergovernmental revenues received from the Water Protection and
Sustainability Trust Fund for alternative water supply and surface water restoration projects.

Capital grants and contributions increased by $60.2 million (2,236.2 percent) above fiscal year 2007
due primarily to an increase in the number of acres of land acquired in fiscal year 2008 as compared
with fiscal year 2007. The Florida Department of Environmental Protection provided the majority of this
revenue from the Florida Forever Trust Fund for land acquisition.

Unrestricted investment earnings decreased by $10.3 million (36.5 percent) below fiscal year 2007
due to the current economic conditions and declining interest rates. The District received a 5.2 percent
average yield on its investments during fiscal year 2007 compared with an average yield of 3.5 percent
during fiscal year 2008.

Other Revenues decreased by $0.6 million (16.2 percent) below fiscal year 2007 due primarily to a
reduction in miscellaneous interest income that is earned by and paid to the District by the county tax
collector and property appraiser offices that is earned while holding District funds, a decrease in the
value of donated land from fiscal year 2007 as compared to fiscal year 2008 and a reduction in consent
order settlement fees.



FY2008 Revenues by Source — Governmental Activities

Unrestricted Other
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4.7%
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Expenses

Water Resources Planning and Monitoring program expenses increased $5.6 million (17.2 percent)
compared with fiscal year 2007. Expenses included in this program include all water management
planning, research, data collection, analysis and monitoring. Actual expenditures associated with these
projects are incurred as work on the projects is completed. Since the projects are often multi-year and
the work is generally completed by outside consultants and local governments with the District
reimbursing costs, expenditures can fluctuate year to year depending on the status of the projects and
when they are completed. A few examples of some of the bigger projects that have gotten underway
and started incurring substantial costs in fiscal year 2008 as compared to fiscal year 2007 are as

follows:

NAVD88 Migration Project - This project will support the development of Watershed
Management Plans in all basins thus contributing to flood protection, natural systems, water
quality and water supply. The establishment and implementation of the NAVD 1988 will enable
more accurate elevations and mapping throughout the District, and the conversion to the
modern vertical datum will allow the ability to establish accurate and reliable elevations using
Global Positioning System (GPS) technology.

Maintenance of Watershed Parameters & Models Project - This project provides a method
to evaluate the capacity of a watershed to protect, enhance, and restore water quality and
natural systems, while achieving flood protection. The information developed assists local
governments with their land management responsibilities by establishing a level of service and
developing Best Management Practices to address level of service deficiencies. In addition,
the information provides the District with the best available information to evaluate adverse
impacts and mitigation of floodplain impacts for proposed environmental resources permits.



e Lower Hillsborough River Recovery Strategy-Tampa Bypass Canal Pump Stations
Project - This project will ensure that natural resources associated with the Lower Hillsborough
River are protected from significant harm from consumptive water use. It entailed diverting up
to 75 percent of the 7.1 million gallons per day of water from the Tampa Bypass Canal to the
Lower Hillsborough River.

Acquisition, Restoration and Public Works program expenses increased $40.3 million (41.2 percent)
compared with fiscal year 2007. Expenses included in this program include the development and
construction of all capital projects, cooperative projects, land acquisition and the restoration of lands
and water bodies. The increase in expenses is due to a number of different projects relating to this
program area. Actual expenditures associated with cooperative funding and restoration projects are
incurred as work on the projects is completed. Since the projects are often multi-year and the work is
generally completed by local governments with the District reimbursing costs, expenditures can
fluctuate year to year depending on the status of the projects and when they are completed. A few
examples of some of the bigger projects that have gotten underway and started incurring substantial
costs in fiscal year 2008 as compared to fiscal year 2007 are as follows:

e Peace River Regional Reservoir Expansion Project - This is an alternative water supply
project that will expand the surface water storage capacity of the Peace River/Manasota
Regional Water Supply Authority’s (Authority) water supply facilities by constructing a 6 billion
gallon reservoir. Because the Peace River experiences significant periods of low flow, it is
important for the Authority to have sufficient capacity to store excess flows during wet periods
for use during dry periods when river flows are insufficient to meet demands.

e Peace River Facility Expansion Project - This is an alternative water supply project that
involves expansion of the Peace River/Manasota Regional Water Supply Authority’s (Authority)
water treatment facilities from a capacity of 24 to 48 million gallons per day (mgd) and construct
five miles of pipeline from the Authority’s facilities to extended areas of DeSoto County to
supply up to 5.5 mgd to the county. Because of the Peace River’s seasonal flow pattern,
characterized by significant periods of low flow that are insufficient for providing potable supply,
the Peace River facility must possess the necessary capacity to capture, treat, and store high
flows from the river when they occur so that sufficient reserves are available to meet customer
demand during low flow periods.

e Tampa Bay Water’'s System Configuration Il Project - This project consists of various project
components that build on Tampa Bay Water’s existing Enhanced Surface Water System to
provide an additional 25 mgd to the regional system that will enable future demands to be met
using non-ground-water sources. This will ensure that recovery of natural systems impacted by
ground-water withdrawals in the region can be achieved.

Operation & Maintenance of Lands and Works program expenses increased $5.7 million

(35.9 percent) compared with fiscal year 2007. Expenses included in this program include all operation
and maintenance of facilities, flood control and water supply structures, lands and other works
authorized by Chapter 373, Florida Statutes. The increase in expenses is due to a number of different
projects relating to this program area. There were increased costs associated with field maintenance of
District water control structures and well sites, including mowing, painting, tree trimming and fence
repair; aquatic plant control; land management and maintenance costs associated with the Save Our
Rivers Program; maintenance of District facilities; loss on the disposal of capital assets and other
general operating costs.



FY2008 Expenses by Program — Governmental Activities
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14.6%
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Financial Analysis of the Government's Funds

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental funds. The focus of the District's governmental funds is to provide information on
near-term inflows, outflows, and balances of spendable resources. Such information is useful in
assessing the District's funding requirements. In particular, unreserved fund balance may serve as a
useful measure of the District's net resources available for spending at the end of the fiscal year.

At September 30, 2008, unreserved fund balance totals $256.9 million. This total includes deficit
undesignated fund balances totaling $32 million in the Surface Water Improvement and Management
(SWIM) Program, Department of Transportation (DOT) Mitigation and Save Our Rivers funds (see

Note Il1.B, page 39). These balances result from contractual obligations (encumbrances) at year-end
that are not eligible for reimbursement until expenditures are incurred against them, thus creating deficit
undesignated fund balances at September 30. Without the deficit undesignated fund balances, the
combined unreserved fund balance was $288.9 million available for spending at the District’s discretion.
Of this amount, the Governing Board has designated $284.1 million for various purposes including
Water Supply and Resource Development, and funding for the fiscal year 2009 budget. Reserved fund
balance totals $353 million and is reserved to indicate that it is not available for new spending because
it has already been committed to 1) liquidate $352.1 million in contracts and purchase orders and

2) pay approximately $0.9 million in estimated claims associated with the District's Workers’
Compensation Self-insurance Program.

The general fund is the chief operating fund of the District. At the end of fiscal year 2008, unreserved
fund balance of the general fund was $200 million, while the total fund balance was $264.8 million. As
a measure of the general fund’s liquidity, it may be useful to compare both the unreserved fund balance
and the total fund balance to the total fund expenditures, which amounted to $152.1 million.
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Unreserved, including undesignated, fund balance represents 131.5 percent of the total general fund
expenditures, while total fund balance represents 174.1 percent of that same amount. In the general
fund, the Governing Board has designated $173.2 million for projects and reserves primarily for Water
Supply and Resource Development, $23.4 million as funding for the fiscal year 2009 budget, and

$0.5 million for the self-funded workers' compensation program. The remaining $2.9 million is available
to offset ad valorem property tax requirements as balance forward in future years.

The fund balance of the general fund increased $31.2 million during the current fiscal year due primarily
to the Governing Board’s decision to set aside current year revenues to fund future water supply and
resource development projects in the amount of $46.4 million.

The eight watershed basins, Alafia River, Hillsborough River, Northwest Hillsborough River, Coastal
Rivers, Pinellas-Anclote River, Withlacoochee River, Peace River and Manasota are all project driven
special revenue funds. The fluctuation (increases or decreases) in the Basins fund balances from year
to year is primarily due to the timing differences of when revenues are budgeted to fund the projects
and when the project expenditures actually occur. Actual expenditures associated with cooperative
funding and restorations projects are incurred as work on the projects is completed. Since the projects
are often multi-year and the work is generally completed by local governments with the District
reimbursing costs, expenditures can vary year to year depending on the status of the projects and
when they are completed. Ad valorem property taxes are the Basins primary funding source and from
fiscal year 2007 to 2008 there was a minimal increase (0.4 percent) in tax revenue. The property taxes
received were recognized in fiscal year 2008. The majority of these funds are allocated to either
current year projects or set aside for future year projects. If the current year projects do not incur
substantial costs during the year of funding then the Basin’s fund balance will increase. During the year
in which substantial costs are incurred, if subsequent to the year of funding, then the Basin’s fund
balance will decrease. For fiscal year 2008, six of the Basins had substantial increases in fund balance
and two Basins had minimal decreases in fund balance.

The fund balance of the Partnership Trust special revenue fund decreased $21.3 million during the
current fiscal year because all of the revenues allocated to fund the projects accounted for in this fund
were budgeted and recognized in prior years.

General Fund Budgetary Highlights
The District’'s General Fund budget was not amended during fiscal year 2008.

In total, the general fund revenue budget was $207.1 million with actual revenues of $181.1 million,
resulting in a variance of $25.9 million (12.5 percent). The variance is primarily due to a reduction in
intergovernmental revenues.

Intergovernmental revenues are recognized at the time related expenditures are incurred. For fiscal
year 2008, the Intergovernmental Revenues budget was $46.5 million and actual revenues were

$19.9 million, resulting in a variance of $26.6 million (57.2 percent). The decrease is due primarily to
outside funding being budgeted to fund various District projects that are currently in the planning stages
and have not incurred a significant amount of expenditures.

The District's program areas include a variety of projects, initiatives and reserves that are necessary to
carry out the District's mission to preserve and protect the state's water resources (see Note |.D,

page 33). The general fund budget-to-actual expenditure variances are primarily due to encumbrances
that exist at year-end for projects that are often multi-year, resulting in expenditures that do not always
coincide with the budget period; and reserves established to fund various long-term programs or
initiatives consistent with the Regional Water Supply Plan. After removing the encumbrances from the
budget-to-actual variances, one program area showed a significant variance.
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The District Management and Administration program budget was $52.9 million and actual
expenditures were $39.7 million. After removing encumbrances totaling $5.4 million, a variance of
$7.8 million (14.8 percent) remains. The variance is primarily due to: $4.9 million of budgeted reserves
not required in fiscal year 2008; commission expenditures that were $1.9 million less than anticipated
due primarily to the refund of excess commissions from county property appraisers and tax collectors;
legal expenditures that were $0.3 million less for outside legal services and expert legal
testimony/analysis; and risk management workers' compensation and operating expenditures that were
$0.2 million less than anticipated.

These variances will not have a significant effect on future services or liquidity of the District.
Capital Assets

The District's investment in capital assets at September 30, 2008, amounted to $764.9 million (net of
accumulated depreciation). This investment in capital assets includes land, land interests, buildings,
machinery and equipment, infrastructure, construction in progress and other capital assets.

Major capital asset events during the current fiscal year include the following:

¢ In connection with the Lake Hancock project, the District acquired 1,678.3 acres in Polk County at a
cost of $53.1 million. The District's share of the land acquisition costs (not including ancillary costs)
was $15.9 million funded from the general fund and $37.2 million funded from the Florida Forever
Trust Fund.

¢ In connection with the Myakkahatchee Creek Project, the District partnered with Sarasota County
and acquired 7,812 acres in Sarasota County at a cost of $51.1 million. The District’'s share of
$19.8 million was funded by the Florida Forever Trust Fund leaving $31.3 million being contributed
by Sarasota County.

e Following are some of the construction in progress projects that were completed during fiscal
year 2008:

- Wellsite — ROMP 43, Bee Branch
- Wellsite — ROMP 8, Warm Mineral Springs
- Tampa, Building 2 Renovations

Southwest Florida Water Management District's
Capital Assets
(net of depreciation)

2008 2007

Land $ 590,637,197 $ 537,664,192
Land Interests (less-than-fee) 56,368,504 32,245,555
Buildings 28,307,145 26,529,520
Machinery and Equipment 11,857,184 10,192,094
Infrastructure 70,964,263 75,238,582
Construction in Progress 6,741,535 7,254,049
Other Capital Assets 15,153 21,599

Total Assets $ 764,890,981 $ 689,145,591

Additional information on the District's capital assets can be found in Note |.E.4. on page 35 and
Note IV.E. on page 44.
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Economic Factors and Next Year's Budgets and Rates

The District’s primary source of funding is ad valorem property tax revenue. Property tax values
within the District decreased 8.84 percent in 2008 due to declining property values and the impact of
Amendment 1 to the Florida Constitution (Amendment 1) that was passed by the voters on

January 29, 2008. Amendment 1 allows homeowners to transfer up to $500,000 of accumulated
Save Our Homes Exemption from an existing homestead property to a newly purchased one; doubles
the homestead exemption from $25,000 to $50,000 (does not apply to school taxes); exempts tangible
personal property up to $25,000; and caps all non-homestead property at 10 percent.

The property tax levy for fiscal year 2009 budget requirements is based on the tax roll for calendar year
2008. All millage rates are below the rolled-back rates and the maximum millage rates in compliance
with Sections 200.065 and 200.185, Florida Statutes. The District’s Governing Board and seven of the
eight Basin Boards elected to maintain their fiscal year 2009 millage rates at the fiscal year 2008 levels,
as opposed to increasing these rates to either the rolled-back or maximum millage rates. The
Pinellas-Anclote River Basin reduced its millage rate from 0.3701 for fiscal year 2008 to 0.3600 for
fiscal year 2009. Ad valorem tax revenue for fiscal year 2009 is budgeted at $216.1 million,
approximately $21.4 million below fiscal year 2008.

The current economic conditions and declining interest rates have negatively affected the District's
interest earnings for fiscal year 2008 and are expected to continue for fiscal year 2009. The District
received an average return of 3.5 percent on its investments for fiscal year 2008, compared to the

5 percent that had been budgeted. The fiscal year 2009 budget for interest earnings is based on an
expected return of 2 percent. As of the end of the first quarter of fiscal year 2009, interest earnings
appeared to be on track with the budget and interest projections indicate interest earnings will equal or
moderately exceed the budgeted amounts within the individual funds. Management will continue to
closely monitor interest revenue throughout the fiscal year and report any variances to the Governing
Board as conditions warrant.

Requests for Information

This financial report is designed to provide a general overview of the District's finances. Questions
concerning any of the information should be addressed to the Office of the Finance Director, Southwest
Florida Water Management District, 2379 Broad Street, Brooksville, Florida, 34604-6899; or by calling
(352) 796-7211, extension 4121; or by e-mail to Daryl.Pokrana@WaterMatters.org.
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Basic Financial Statements

The Basic Financial Statements include both the Government-
wide Financial Statements and Fund Financial Statements.

The Government-wide Financial Statements consist of a
statement of net assets and a statement of activities which report
information about the District as a whole using the economic
resource measurement focus and the accrual basis of accounting.

The Fund Financial Statements report additional detailed
information about the District’s governmental funds using the
current financial resources measurement focus and the modified
accrual basis of accounting.



Southwest Florida Water Management District
Statement of Net Assets
September 30, 2008

ASSETS
Cash and Investments
Receivables
Deposits
Inventories
Other Assets
Restricted assets:
Cash and Investments
Capital Assets not being depreciated:
Land
Land Interests
Construction in Progress
Capital Assets (net of accumulated depreciation):
Buildings
Machinery and Equipment
Infrastructure
Other Capital Assets
Total Assets

LIABILITIES
Accounts and Contracts Payable
Payroll and Related Costs
Contracts Payable-Retainage
Due To Other Governments
Unearned Revenue
Liabilities Payable From Restricted Assets
Noncurrent Liabilities:

Due Within One Year

Due in More Than One Year

Total Liabilities

NET ASSETS
Invested in Capital Assets,
net of related debt
Restricted for:
Partnership Agreement
Unrestricted (Note V.B., Page 48)

Total Net Assets

The notes to the financial statements are an integral part of this statement.
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Governmental
Activities

$ 575,312,502
39,969,156
30,000

50,395

279,767

102,131,909

590,637,197
56,368,504
6,741,535

28,307,145
11,857,184
70,964,263

15,153

1,482,664,710

65,035,219
3,206,311
2,461,250

58,215

26,030,177

10,382,787

2,923,991
25,948,395

136,046,345

764,726,676

63,750,000
518,141,689

$1,346,618,365




‘Juswale)s siy} Jo Jed [elBajul Ue ale SjuUBWS)e}S [eloUBUI 8U) O} S8J0U 8U |

GoE'8L9°9vE’L § Buipus - sjosse JoN
€ev'08L'9ze’L Buluuibaq - s}osse 19N
Zy6'LEV 0T sjosse Jau ul ebueyn
1/1°€80'09¢ senuaAal |essusb |10
Geg'ese'e Y10
221906, sBuluies jJuawsanul pajoLsalun
029°€26'8€C soxe] Auedoid waloep py

:S9NUBASY |elausD)

(5e2'SY9'6€1) €12'€/8'29 $ vel'€lT'sS $ /L0'%20'S $ 689918292 $ S8lIAOE |ejuswulanob |ejo |

(596°790°6¢€) - €188l 622°G80°) £00°691°0F uoljesjsiulWpY pue Juswabeuely
(eev'062'S) - - - €EY'062'S yoeannQ
(515°06991) - 816°L0¢ LL¥'682'C ¥y 18261 uonelnbay
(99¢°988°1L 1) - ZeL'1ev's 8€0'9¥C'L 9£G6'€29°1LZ SHION\ pue spueT Jo soueudjuIe|\ puE uoleIadO
(856°055°¢€E) €12'€18'29 285165 LY - €22'910'8¢1 SHIONN Ol|gNd pue uolelojsay ‘uonisinboy
(g66°L9L°cE)  $ - $ 60.0.87 $ e6eecor  $ ar0'9ey'8e ¢ Buuojiuop pue Bujuueld s82InN0say Joye

:SBIIAIOR [BIUSWIUISAOL)
:Juawulanob Arewind

Sa1lIANOY suonnglLuod suoingluo) SERIVERS sasuadx3g swelbold/suonound
[eIUBWUIBA0D pue sjuelio pue sjuei 1o} sabireyd
[e1ol [ended Buneiado
S19SSY 19N sanuanay weiboid
ul sabueyd

pue anuanay
(esuadx3) 18N

8002 ‘0€ Jaqwaldag papug JesA ay) Jo-
S3I1IAIIDY JO JUBWaleIS
10141S1Q 1uBwWabeuepy Ja1ep ep1Io4 1S9MYIN0S

16



Southwest Florida Water Management District
Balance Sheet
Governmental Funds
September 30, 2008

Northwest Pinellas- Total
Alafia Hillsborough Hillsborough Coastal Anclote Withlacoochee Peace Manasota SWIM DOT Partnership Save Our Governmental
General River Basin River Basin Basin Rivers Basin River Basin River Basin River Basin Basin Program Mitigation Trust Rivers Facilities Funds
ASSETS
Cash and Investments $ 282544820 $ 14,948,828 $ 35471473 $§ 32425358 § 13,048,293 $ 122,505,813 $ 10,663,548 $ 27,999,333 $ 43,348910 $ 9,096,151 § 229,903 $ 73,913,025 $ 8,647,583 § 2,601,373 $§ 677,444,411
Due From Other Governments 13,522,541 579,286 562,516 170,682 1,156,455 2,496,385 1,744,930 3,935,702 6,962,692 3,492,834 1,759,398 - 967,417 - 37,350,838
Interest Receivable 1,265,640 70,910 158,236 143,291 60,577 542,076 48,820 122,259 204,382 2,127 - - - - 2,618,318
Deposits 30,000 - - - - - - - - - - - - - 30,000
Inventories 50,395 - - - - - - - - - - - - - 50,395
Other Assets 277,805 28 64 58 23 218 102 47 551 871 - - - - 279,767
Total Assets 297,691,201 15,599,052 36,192,289 32,739,389 14,265,348 125,544,492 12,457,400 32,057,341 50,516,535 12,591,983 1,989,301 73,913,025 9,615,000 2,601,373 717,773,729
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts and Contracts Payable 25,078,841 1,104,494 2,505,191 1,093,639 2,158,301 9,472,648 1,963,642 7,431,291 8,734,186 5,290,045 130,257 10,163,025 211,142 81,304 75,418,006
Payroll and Related Costs 2,893,020 27,480 46,456 9,399 33,701 36,016 47,468 36,464 36,618 34,836 4,853 - - - 3,206,311
Contracts Payable-Retainage 338,667 8,041 3,461 - 145,571 27,469 1,118,215 133,314 11,260 577,106 75,702 - - 22,444 2,461,250
Due To Other Governments - - 58,215 - - - - - - - - - - - 58,215
Deferred Revenue 4,578,666 192,532 35,704 13,211 23,495 1,074,411 62,204 2,701,711 1,449,246 5,676,878 1,520,819 - 9,403,858 - 26,732,735
Total Liabilities 32,889,194 1,332,547 2,649,027 1,116,249 2,361,068 10,610,544 3,191,529 10,302,780 10,231,310 11,578,865 1,731,631 10,163,025 9,615,000 103,748 107,876,517
Fund Balances:
Reserved for Encumbrances 63,859,708 6,214,349 23,187,190 18,950,046 10,745,659 70,453,724 8,633,515 18,908,042 33,532,599 23,881,501 923,326 63,750,000 8,433,040 740,911 352,113,610
Reserved for Workers' Compensation Claims 882,000 - - - - - - - - - - - - - 882,000
Unreserved:
Designated for Future Projects 173,237,213 5,479,944 3,887,025 9,074,277 - 27,313,167 - 262,981 1,897,745 - - - - - 221,152,352
Designated for Subsequent
Year's Expenditures 23,351,163 2,572,212 6,469,047 3,598,817 1,158,621 17,167,057 732,356 2,583,538 4,854,881 - - - - 459,285 62,946,977
Designated for Workers' Compensation
Self-Insurance Program 544,819 - - - - - - - - - - - - - 544,819
Undesignated 2,927,104 - - - - - - - - (22,868,383) (665,656) - (8,433,040) 1,297,429 (27,742,546)
Total Fund Balances 264,802,007 14,266,505 33,543,262 31,623,140 11,904,280 114,933,948 9,265,871 21,754,561 40,285,225 1,013,118 257,670 63,750,000 - 2,497,625 609,897,212
Total Liabilities and Fund Balances $ 297,691,201 $ 15599,052 §$ 36,192,289 § 32,739,389 $ 14,265,348 § 125,544,492 §$ 12,457,400 $ 32,057,341 §$ 50,516,535 $ 12,591,983 § 1,989,301 $ 73,913,025 § 9,615,000 $ 2,601,373

Amounts reported for governmental activities in the statement of net assets (page 15)
are different because:

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the funds. 764,890,981

Delinquent taxes are not available to pay for current period
expenditures and, therefore, are not reported in the funds. 702,558

Long-term liabilities are not due and payable in the current period and,

therefore, are not reported in the funds. (28,872,386)
Net assets of governmental activities $ 1,346,618,365

The notes to the financial statements are an integral part of this statement.
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Southwest Florida Water Management District
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
For the Year Ended September 30, 2008

Northwest Pinellas- Total
Alafia Hillsborough Hillsborough Coastal Anclote Withlacoochee Peace Manasota SWIM DOT Partnership Save Our Governmental
General River Basin River Basin Basin Rivers Basin River Basin River Basin River Basin Basin Program Mitigation Trust Rivers Facilities Funds
REVENUES
Ad Valorem Property Taxes $ 147,940,801 $ 5526420 $ 12,611,129 § 6,665,194 $ 5,086,354 $ 30,934,560 §$ 5,411,367 $ 9,350,470 $ 13,910,581 § - 8 - % - $ - $ 1,400,000 $ 238,836,876
Intergovernmental Revenues 19,870,804 319,065 941,411 116,506 1,966,102 2,374,137 5,599,683 5,375,412 7,661,558 7,072,487 5,032,310 - 62,654,292 - 118,983,767
Interest on Invested Funds 8,766,436 463,085 1,031,918 938,060 409,148 3,532,217 328,997 868,154 1,530,645 - 38,062 - - - 17,906,722
License and Permit Fees 2,289,611 - - - - - - - - - - - - - 2,289,611
Other 2,264,144 7,120 16,142 9,065 265,871 50,680 11,512 12,324 29,783 - - - 2,666,641
Total Revenues 181,131,796 6,315,690 14,600,600 7,728,825 7,727,475 36,891,594 11,351,559 15,606,360 23,132,567 7,072,487 5,070,372 - 62,654,292 1,400,000 380,683,617
EXPENDITURES
Current:
Water Resources Planning and Monitoring 22,650,840 585,699 1,319,309 450,234 3,291,958 750,007 2,717,952 1,753,061 3,001,297 1,362,340 - - - - 37,882,697
Acquisition, Restoration and Public Works 58,377,550 1,251,996 2,379,567 1,199,608 1,614,858 12,192,175 4,387,983 12,242,287 19,949,700 9,150,091 5,032,310 21,250,000 62,338,727 1,706,730 213,073,582
Operation and Maintenance of Lands and Works 10,474,598 460,262 1,927,628 180,597 727,079 1,423,125 1,688,796 1,535,520 867,118 - - - 315,565 - 19,600,288
Regulation 19,080,448 - - - - - - - - - - - - - 19,080,448
Outreach 1,834,911 201,136 439,934 220,029 260,414 737,465 265,498 468,150 421,292 418,694 - - - - 5,267,523
Management and Administration 39,666,342 118,167 258,040 130,589 135,772 639,242 165,346 292,443 190,259 - - - - - 41,596,200
Total Expenditures 152,084,689 2,617,260 6,324,478 2,181,057 6,030,081 15,742,014 9,225,575 16,291,461 24,429,666 10,931,125 5,032,310 21,250,000 62,654,292 1,706,730 336,500,738
Excess (Deficiency) of Revenues
Over (Under) Expenditures 29,047,107 3,698,430 8,276,122 5,547,768 1,697,394 21,149,580 2,125,984 (685,101) (1,297,099) (3,858,638) 38,062 (21,250,000) - (306,730) 44,182,879
OTHER FINANCING SOURCES (USES)
Transfers In - - - - - - - - - 3,773,441 - - - - 3,773,441
Transfers Out - (132,105) (361,692) (177,110) (75,066) (447,942) (1,051,189) (287,190) (1,241,147) - - - - - (3,773,441)
Sale of Capital Assets 111,242 - - - - - - - - - - - - 525,629 636,871
Capital Lease Proceeds 1,995,697 - - - - - - - - - - - 1,995,697
Total Other Financing Sources and Uses 2,106,939 (132,105) (361,692) (177,110) (75,066) (447,942) (1,051,189) (287,190) (1,241,147) 3,773,441 - - - 525,629 2,632,568
Net Change In Fund Balances 31,154,046 3,566,325 7,914,430 5,370,658 1,622,328 20,701,638 1,074,795 (972,291) (2,538,246) (85,197) 38,062 (21,250,000) - 218,899 46,815,447
Fund Balances - Beginning 233,647,961 10,700,180 25,628,832 26,252,482 10,281,952 94,232,310 8,191,076 22,726,852 42,823,471 1,098,315 219,608 85,000,000 - 2,278,726 563,081,765
Fund Balances - Ending $ 264,802,007 $ 14,266,505 $ 33,543,262 $ 31,623,140 $ 11,904,280 $ 114,933,948 § 9,265,871 $§ 21,754,561 $ 40,285,225 § 1,013,118 $ 257,670 $ 63,750,000 $ - $ 2,497,625 $ 609,897,212
Amounts reported for governmental activities in the statement of activities (page 16) are
different because:
Net change in fund balances -- total governmental funds $ 46,815,447
Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by which
capital outlays exceeded depreciation in the current period. 80,872,126
The net effect of various miscellaneous transactions involving capital assets
(i.e., sales, trade-ins, donations and adjustments) resulted in a net decrease
to net assets. (5,126,736)
Revenues in the statement of activities that do not provide current financial resources
are not reported as revenues in the funds. However, delinquent taxes recorded as
of September 30, 2008, were more than the amount recorded at prior year-end,
resulting in a net increase to income. 86,744
The borrowing of resources associated with a capital lease provides current financial
resources to governmental funds, while the repayment of the principal of the long-
term borrowing consumes the current financial resources of governmental funds.
Neither transaction, however, has any effect on net assets. This amount is the net
effect of the proceeds borrowed and the repayment of principal associated with
the long-term borrowing. (1,308,866)
The notes to the financial statements are an integral part of this statement. Some expenses reported in the statement of activities do not require the use of
current financial resources and, therefore, are not reported as expenditures in
governmental funds. (900,773)
Change in net assets of governmental activities $ 120,437,942
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Southwest Florida Water Management District

For the Year Ended September 30, 2008

REVENUES
Ad Valorem Property Taxes
Intergovernmental Revenues
Interest on Invested Funds
License and Permit Fees
Other
Total Revenues

EXPENDITURES
Current:
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Regulation
Outreach
Management and Administration
Total Expenditures
Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Sale of Capital Assets
Capital Lease Proceeds
Total Other Financing Sources and Uses
Net Change In Fund Balance
Fund Balance - Beginning
Fund Balance - Ending

General Fund
Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

$

Original and
Final Budgeted Actual Variance with
Amounts Amounts Final Budget
147,116,265 $ 147,940,801 $ 824,536
46,463,168 19,870,804 (26,592,364)
9,000,000 8,766,436 (233,564)
3,000,000 2,289,611 (710,389)
1,478,978 2,264,144 785,166
207,058,411 181,131,796 (25,926,615)
41,605,818 22,650,840 18,954,978
276,584,660 58,377,550 218,207,110
13,314,692 10,474,598 2,840,094
21,510,266 19,080,448 2,429,818
2,033,813 1,834,911 198,902
52,896,119 39,666,342 13,229,777
407,945,368 152,084,689 255,860,679
(200,886,957) 29,047,107 229,934,064
- 111,242 111,242
- 1,995,697 1,995,697
- 2,106,939 2,106,939
(200,886,957) 31,154,046 232,041,003
200,886,957 233,647,961 32,761,004

$ 264,802,007

$ 264,802,007

The notes to the financial statements are an integral part of this statement.
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Southwest Florida Water Management District
Alafia River Basin Special Revenue Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

For the Year Ended September 30, 2008

REVENUES
Ad Valorem Property Taxes
Intergovernmental Revenues
Interest on Invested Funds
Other
Total Revenues

EXPENDITURES
Current:
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Outreach
Management and Administration
Total Expenditures
Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Transfers Out

Net Change In Fund Balance
Fund Balance - Beginning
Fund Balance - Ending

Original and

Final Budgeted Actual Variance with
Amounts Amounts Final Budget
5,600,853 $ 5,526,420 $ 25,567
2,239,204 319,065 (1,920,139)
400,000 463,085 63,085

- 7,120 7,120
8,140,057 6,315,690 (1,824,367)
1,842,027 585,699 1,256,328
9,963,540 1,251,996 8,711,544
3,159,077 460,262 2,698,815
374,623 201,136 173,487
667,601 118,167 549,434
16,006,868 2,617,260 13,389,608
(7,866,811) 3,698,430 11,565,241
(2,351,914) (132,105) 2,219,809
(10,218,725) 3,566,325 13,785,050
10,218,725 10,700,180 481,455

- $ 14266505 $ 14,266,505

The notes to the financial statements are an integral part of this statement.
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Southwest Florida Water Management District
Hillsborough River Basin Special Revenue Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
For the Year Ended September 30, 2008

REVENUES
Ad Valorem Property Taxes
Intergovernmental Revenues
Interest on Invested Funds
Other
Total Revenues

EXPENDITURES
Current:
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Outreach
Management and Administration
Total Expenditures
Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Transfers Out

Net Change In Fund Balance
Fund Balance - Beginning
Fund Balance - Ending

Original and
Final Budgeted Actual Variance with
Amounts Amounts Final Budget
12,542,076 $ 12,611,129 § 69,053
6,674,188 941,411 (5,732,777)
800,000 1,031,918 231,918
- 16,142 16,142
20,016,264 14,600,600 (5,415,664)
4,277,527 1,319,309 2,958,218
31,020,747 2,379,567 28,641,180
5,047,284 1,927,628 3,119,656
783,747 439,934 343,813
1,409,310 258,040 1,151,270
42,538,615 6,324,478 36,214,137
(22,522,351) 8,276,122 30,798,473
(1,676,221) (361,692) 1,314,529
(24,198,572) 7,914,430 32,113,002
24,198,572 25,628,832 1,430,260
- $ 33,543,262 $§ 33,543,262

The notes to the financial statements are an integral part of this statement.
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Southwest Florida Water Management District

Northwest Hillsborough Basin Special Revenue Fund
Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
For the Year Ended September 30, 2008

REVENUES
Ad Valorem Property Taxes
Intergovernmental Revenues
Interest on Invested Funds
Other
Total Revenues

EXPENDITURES
Current:
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Outreach
Management and Administration
Total Expenditures
Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Transfers Out

Net Change In Fund Balance
Fund Balance - Beginning
Fund Balance - Ending

Original and

Final Budgeted Actual Variance with
Amounts Amounts Final Budget
6,635,464 $ 6,665,194 $ 29,730
2,533,601 116,506 (2,417,095)
1,000,000 938,060 (61,940)

- 9,065 9,065
10,169,065 7,728,825 (2,440,240)
820,068 450,234 369,834
32,355,693 1,199,608 31,156,085
409,184 180,597 228,587
405,706 220,029 185,677
1,105,503 130,589 974,914
35,096,154 2,181,057 32,915,097
(24,927,089) 5,547,768 30,474,857
(593,964) (177,110) 416,854
(25,521,053) 5,370,658 30,891,711
25,521,053 26,252,482 731,429

- $ 31623140 $ 31,623,140

The notes to the financial statements are an integral part of this statement.
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Southwest Florida Water Management District
Coastal Rivers Basin Special Revenue Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
For the Year Ended September 30, 2008

REVENUES
Ad Valorem Property Taxes
Intergovernmental Revenues
Interest on Invested Funds
Other
Total Revenues

EXPENDITURES
Current:
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Outreach
Management and Administration
Total Expenditures
Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Transfers Out

Net Change In Fund Balance
Fund Balance - Beginning
Fund Balance - Ending

$

Original and

Final Budgeted Actual Variance with
Amounts Amounts Final Budget
5,044,346 $ 5,086,354 $ 42,008
6,280,360 1,966,102 (4,314,258)
500,000 409,148 (90,852)
258,750 265,871 7,121
12,083,456 7,727,475 (4,355,981)
6,298,327 3,291,958 3,006,369
11,806,637 1,614,858 10,191,779
1,859,514 727,079 1,132,435
463,925 260,414 203,511
620,011 135,772 484,239
21,048,414 6,030,081 15,018,333
(8,964,958) 1,697,394 10,662,352
(133,919) (75,066) 58,853
(9,098,877) 1,622,328 10,721,205
9,098,877 10,281,952 1,183,075

- $ 11904280 $ 11,904,280

The notes to the financial statements are an integral part of this statement.
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Southwest Florida Water Management District

Pinellas-Anclote River Basin Special Revenue Fund
Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

For the Year Ended September 30, 2008

REVENUES
Ad Valorem Property Taxes
Intergovernmental Revenues
Interest on Invested Funds
Other
Total Revenues

EXPENDITURES
Current:
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Outreach
Management and Administration
Total Expenditures
Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Transfers Out

Net Change In Fund Balance
Fund Balance - Beginning
Fund Balance - Ending

$

Original and

Final Budgeted Actual Variance with
Amounts Amounts Final Budget
30,759,058 $ 30,934,560 $ 175,502
12,202,294 2,374,137 (9,828,157)
4,500,000 3,532,217 (967,783)

- 50,680 50,680
47,461,352 36,891,594 (10,569,758)
3,667,984 750,007 2,917,977
113,587,506 12,192,175 101,395,331
10,872,516 1,423,125 9,449,391
1,362,000 737,465 624,535
2,561,255 639,242 1,922,013
132,051,261 15,742,014 116,309,247
(84,589,909) 21,149,580 105,739,489
(4,660,052) (447,942) 4,212,110
(89,249,961) 20,701,638 109,951,599
89,249,961 94,232,310 4,982,349

- $ 114,933,948 § 114,933,948

The notes to the financial statements are an integral part of this statement.
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Southwest Florida Water Management District
Withlacoochee River Basin Special Revenue Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
For the Year Ended September 30, 2008

REVENUES
Ad Valorem Property Taxes
Intergovernmental Revenues
Interest on Invested Funds
Other
Total Revenues

EXPENDITURES
Current:
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Outreach
Management and Administration
Total Expenditures
Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Transfers Out

Net Change In Fund Balance
Fund Balance - Beginning
Fund Balance - Ending

$

Original and

Final Budgeted Actual Variance with
Amounts Amounts Final Budget
5,402,761 $ 5,411,367 $ 8,606
9,857,273 5,599,683 (4,257,590)
300,000 328,997 28,997

- 11,512 11,512
15,560,034 11,351,559 (4,208,475)
8,401,573 2,717,952 5,683,621
9,119,946 4,387,983 4,731,963
3,719,019 1,688,796 2,030,223
407,954 265,498 142,456
480,661 165,346 315,315
22,129,153 9,225,575 12,903,578
(6,569,119) 2,125,984 8,695,103
(1,383,136) (1,051,189) 331,947
(7,952,255) 1,074,795 9,027,050
7,952,255 8,191,076 238,821

- 3 9,265,871 $ 9,265,871

The notes to the financial statements are an integral part of this statement.
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Southwest Florida Water Management District

Peace River Basin Special Revenue Fund
Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

For the Year Ended September 30, 2008

REVENUES
Ad Valorem Property Taxes
Intergovernmental Revenues
Interest on Invested Funds
Other
Total Revenues

EXPENDITURES
Current:
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Outreach
Management and Administration
Total Expenditures
Excess (Deficiency) of Revenues
Over (Under) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers Out

Net Change In Fund Balance
Fund Balance - Beginning
Fund Balance - Ending

$

Original and

Final Budgeted Actual Variance with
Amounts Amounts Final Budget
9,276,980 $ 9,350,470 $ 73,490
24,290,933 5,375,412 (18,915,521)
1,300,000 868,154 (431,846)

- 12,324 12,324
34,867,913 15,606,360 (19,261,553)
5,167,574 1,753,061 3,414,513
44,386,736 12,242,287 32,144,449
3,412,128 1,535,520 1,876,608
921,976 468,150 453,826
888,412 292,443 595,969
54,776,826 16,291,461 38,485,365
(19,908,913) (685,101) 19,223,812
(1,391,993) (287,190) 1,104,803
(21,300,906) (972,291) 20,328,615
21,300,906 22,726,852 1,425,946

- $ 21754561 $ 21,754,561

The notes to the financial statements are an integral part of this statement.
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Southwest Florida Water Management District

Manasota Basin Special Revenue Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
For the Year Ended September 30, 2008

REVENUES
Ad Valorem Property Taxes
Intergovernmental Revenues
Interest on Invested Funds
Other
Total Revenues

EXPENDITURES
Current:
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Outreach
Management and Administration
Total Expenditures
Excess (Deficiency) of Revenues
Over (Under) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers Out

Net Change In Fund Balance
Fund Balance - Beginning
Fund Balance - Ending

Original and

Final Budgeted Actual Variance with
Amounts Amounts Final Budget
13,849,455 § 13,910,581 $ 61,126
16,412,822 7,661,558 (8,751,264)
1,800,000 1,530,645 (269,355)

- 29,783 29,783
32,062,277 23,132,567 (8,929,710)
10,190,213 3,001,297 7,188,916
54,882,219 19,949,700 34,932,519
2,348,591 867,118 1,481,473
644,886 421,292 223,594
1,073,398 190,259 883,139
69,139,307 24,429,666 44,709,641
(37,077,030) (1,297,099) 35,779,931
(4,284,672) (1,241,147) 3,043,525
(41,361,702) (2,538,246) 38,823,456
41,361,702 42,823,471 1,461,769

- $ 40285225 § 40,285,225

The notes to the financial statements are an integral part of this statement.

27



Southwest Florida Water Management District
SWIM Program Special Revenue Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
For the Year Ended September 30, 2008

REVENUES
Intergovernmental Revenues

EXPENDITURES
Current:
Water Resources Planning and Monitoring
Acquisition, Restoration and Public Works
Outreach
Total Expenditures
Excess (Deficiency) of Revenues
Over (Under) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers In

Net Change In Fund Balance
Fund Balance - Beginning
Fund Balance - Ending

Original and

Final Budgeted Actual Variance with
Amounts Amounts Final Budget
30,209,057 $ 7,072,487 $  (23,136,570)
2,465,291 1,362,340 1,102,951
43,730,097 9,150,091 34,580,006
548,417 418,694 129,723
46,743,805 10,931,125 35,812,680
(16,534,748) (3,858,638) 12,676,110
16,475,871 3,773,441 (12,702,430)
(58,877) (85,197) (26,320)
58,877 1,098,315 1,039,438

- 9 1,013,118 $ 1,013,118

The notes to the financial statements are an integral part of this statement.
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Southwest Florida Water Management District

DOT Mitigation Special Revenue Fund
Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

For the Year Ended September 30, 2008

REVENUES
Intergovernmental Revenues
Interest on Invested Funds

Total Revenues

EXPENDITURES
Current:
Acquisition, Restoration and Public Works
Excess of Revenues
Over Expenditures

Fund Balance - Beginning
Fund Balance - Ending

Original and
Final Budgeted Actual Variance with
Amounts Amounts Final Budget
7,885,744 $ 5,032,310 $ (2,853,434)
- 38,062 38,062
7,885,744 5,070,372 (2,815,372)
7,885,744 5,032,310 2,853,434
- 38,062 38,062
- 219,608 219,608
- $ 257670 $ 257,670

The notes to the financial statements are an integral part of this statement.
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Southwest Florida Water Management District
Partnership Trust Special Revenue Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

For the Year Ended September 30, 2008

EXPENDITURES
Current:
Acquisition, Restoration and Public Works
Excess (Deficiency) of Revenues
Over (Under) Expenditures

Fund Balance - Beginning
Fund Balance - Ending

$

Original and
Final Budgeted Actual Variance with
Amounts Amounts Final Budget
85,000,000 $ 21,250,000 $  (63,750,000)
(85,000,000) (21,250,000) 63,750,000
85,000,000 85,000,000 -
- $ 63,750,000 $ 63,750,000

The notes to the financial statements are an integral part of this statement.
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————_ Notes to the Financial Statements

The notes to the financial statements contain a summary of significant
accounting policies and other notes considered necessary for a clear
understanding of the financial statements.



SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT
Notes to the Financial Statements
September 30, 2008

Description

The Southwest Florida Water Management District (District) is one of five regional water management
districts charged by Chapter 373 of the Florida Statutes to preserve and protect the state's water
resources. The District covers all or parts of 16 counties along Florida's central west coast.
Approximately 17 percent of the state's total land area and roughly a quarter of its population are
contained within the boundaries of the District, which stretches from Levy County in the north to
Charlotte County in the south and inland as far as Highlands and Polk counties.

I. Summary of significant accounting policies

The financial statements of the District have been prepared in conformity with generally accepted
accounting principles (GAAP) as applied to governmental units. The Governmental Accounting
Standards Board (GASB) is the accepted standard setting body for establishing governmental
accounting and financial reporting principles. The more significant of the District’s accounting policies
are described below.

A. Reporting entity

The District is an independent special district of the State of Florida and is governed by a
thirteen-member board, which is appointed by the Governor of Florida and confirmed by the
Senate. As required by GAAP, these financial statements include all operations for which the
District is financially accountable. The District is a component unit of the State of Florida for
financial reporting purposes and these financial statements will be included in the State of Florida's
Comprehensive Annual Financial Report as a discretely presented component unit for the fiscal
year ending June 30, 2009.

B. Government-wide and fund financial statements

The government-wide financial statements consist of a statement of net assets and a statement of
activities that report information about the District as a whole. The statement of net assets reports
all financial and capital resources.

The statement of activities demonstrates the degree to which the direct expenses of a given
program are offset by program revenues. Direct expenses are those that are clearly identifiable
with a specific program. Program revenues include: 1) charges to customers who purchase, use or
directly benefit from goods, services or privileges provided by a given program and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a particular
program. Ad valorem property taxes and other items properly not included among program
revenues are reported instead as general revenues.

Fund financial statements are presented to report additional and detailed information about the
District. Fund financial statements accompany the government-wide financial statements and
present a summary reconciliation to explain differences between the data reported in the
governmental funds and the data reported for the corresponding governmental activities in the
government-wide financial statements.

C. Measurement focus, basis of accounting, and financial statement presentation
The government-wide financial statements are reported using the economic resources

measurement focus and the accrual basis of accounting. Revenues are recorded when earned and
expenses are recorded when a liability is incurred, regardless of the timing of related cash flows.
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SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT
Notes to the Financial Statements
September 30, 2008

Ad valorem property taxes are recognized as revenues in the year for which they are levied. Grants
and similar items are recognized as revenue as soon as all eligibility requirements have been met.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. Expenditures generally are recorded when a liability is incurred, as under accrual
accounting. However, expenditures related to compensated absences and claims and judgments
are recorded only when such liabilities have matured.

Ad valorem property taxes are recorded as revenues in the fiscal year in which the taxes are due
and collected within 60 days of fiscal year-end. Intergovernmental revenues are recognized at the
time related expenditures are incurred, if such amounts are expected to be collected within one
year. Investment earnings are recognized when earned. All other revenue items are recognized
when earned and are both measurable and available.

The District reports the following major governmental funds:

The general fund is the District’'s primary operating fund. It accounts for all financial resources
except those required to be accounted for in another fund.

The District has eleven special revenue funds that are maintained to account for the proceeds of
specific revenue sources that are legally restricted to expenditures for specified purposes. Eight
of the District’s special revenue funds are watershed basins that are financed by ad valorem
property taxes and supplemented by grants from federal, state and local governments.

The basins account for revenue sources that are legally restricted to expenditures for specified
purposes within the respective basin, offering a local perspective to water management projects
and programs. A unique fund has been established for each of the individual watershed basins
as follows:

Alafia River Basin
Hillsborough River Basin
Northwest Hillsborough Basin
Coastal Rivers Basin
Pinellas-Anclote River Basin
Withlacoochee River Basin
Peace River Basin

Manasota Basin

The SWIM Program Fund accounts for revenue sources received from the State of Florida and
local governments that are legally restricted for the restoration and preservation of surface
waters as provided in the Surface Water and Improvement Management (SWIM) Act created by
the Florida State Legislature (see Note |.E.7., page 36).

The DOT Mitigation Fund accounts for revenue sources received from the State of Florida that
are restricted for mitigation activities, pursuant to Section 373.4137, Florida Statutes. The
state-mandated Florida Department of Transportation (FDOT) program requires that mitigation
to offset the adverse wetland impacts of transportation projects be funded by the FDOT and be
carried out through the Florida Department of Environmental Protection and the water
management districts, in consultation with federal, state and local agencies' regulatory
requirements (see Note |.E.7., page 36).
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SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT
Notes to the Financial Statements
September 30, 2008

The Partnership Trust Fund accounts for activities as defined by the Northern Tampa Bay New
Water Supply and Ground Water Withdrawal Reduction Agreement. The objectives to be
achieved by this agreement are developing water supply and reducing ground water pumpage,
ending litigation among the parties to the agreement, and providing District financial assistance
to Tampa Bay Water (see Note V.B., page 48).

The District has two capital projects funds that are maintained to account for financial resources
to be used for the acquisition or construction of major capital projects.

The Save Our Rivers Fund accounts for financial resources received from the State of Florida
and local governments for the acquisition of lands necessary for water management, water
supply, and conservation of water resources under the Save Our Rivers and Florida Forever
land acquisition programs (see Note |.E.7., page 36).

The Facilities Fund accounts for financial resources from the District's general fund for the
acquisition of land and construction and major renovations of District facilities.

D. Classification of expenditures

The District currently categorizes the revenues, expenditures, and budget data it submits to the
Governor’s Office, the Department of Environmental Protection and the Legislature by six program
areas. These programs, which are set forth in Section 373.536(5)(d)4., Florida Statutes, are:

1.0 Water Resources Planning and Monitoring

This program includes all water management planning, including water supply planning,
development of minimum flows and levels, and other water resource planning; research, data
collection, analysis, and monitoring; and technical assistance (including local and regional plan and
program review).

2.0 Acquisition, Restoration and Public Works

This program includes the development and construction of all capital projects (except for those
contained in Program 3.0), including water resource development projects/water supply
development assistance, water control projects, and support and administrative facilities
construction; cooperative projects; land acquisition (including Save Our Rivers/Florida Forever); and
the restoration of lands and water bodies.

3.0 Operation and Maintenance of Lands and Works
This program includes all operation and maintenance of facilities, flood control and water supply
structures, lands, and other works authorized by Chapter 373, Florida Statutes.

4.0 Regulation

This program includes water use permitting, water well construction permitting, water well
contractor licensing, environmental resource and surface water management permitting, permit
administration and enforcement, and any delegated regulatory program.

5.0 Outreach (Public Education)

This program includes all environmental education activities, such as water conservation
campaigns and water resources education; public information activities; all lobbying activities
relating to local, regional, state and federal governmental affairs; and all public relations activities,
including public service announcements and advertising in any media.
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SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT
Notes to the Financial Statements
September 30, 2008

6.0 Management and Administration

This program includes all Governing and Basin Board support; executive support; management
information systems; unrestricted reserves for contingencies; and general counsel, ombudsman,
human resources, finance, audit, risk management, and administrative services.

E. Assets, liabilities, and net assets
1. Cash and investments

Cash balances are pooled for investment purposes with the exception of restricted assets, which
are separately invested. Cash includes cash-on-hand and demand deposits. Interest earned from
investments is allocated to the respective funds based on each fund's average equity in the pooled
fund.

Investments are stated at fair value pursuant to GASB Statement No. 31, Accounting and Financial
Reporting for Certain Investments and for External Investment Pools. It is the practice of the
District to hold all government securities to maturity.

The District has limited its investments to the following investments authorized in Section 218.415,
Florida Statutes: (a) Local Government Surplus Funds Trust Fund; (b) Securities and Exchange
Commission registered money market funds with the highest credit quality rating from a nationally
recognized rating agency, limited to two types of money market funds: (1) Treasury funds investing
exclusively in U.S. Treasury securities and repurchase agreements collateralized by U.S. Treasury
securities or (2) Government funds which invest in U.S. Treasury and U.S. government agency and
instrumentalities securities and repurchase agreements collateralized by U.S. government
securities; (c) Savings accounts in state-certified public depositories, as defined in Section 280.02,
Florida Statutes; (d) Certificates of deposit in state-certified public depositories, as defined in
Section 280.02, Florida Statutes; (e) Direct obligations of the U.S. Treasury; and (f) Direct
obligations of federal agencies and instrumentalities.

2. Inventories

Inventories are carried at average cost and consist of expendable supplies held for consumption.
The costs of inventories are recorded as expenditures when consumed rather than when
purchased.

3. Restricted assets

Certain proceeds, including interest income and capital lease proceeds, of the general fund
($6,638,260), Alafia River Basin Fund ($191,060), Pinellas-Anclote River Basin Fund ($1,007,640),
Withlacoochee River Basin Fund ($949,383), Peace River Basin Fund ($2,801,396), Manasota
Basin Fund ($1,480,292), SWIM Program Fund ($6,444,002), DOT Mitigation Fund ($1,580,428),
Save Our Rivers Fund ($7,126,423), and the Partnership Trust Fund ($73,913,025) are classified
as restricted assets on the statement of net assets because their use is limited to specific purposes
as identified within their related agreements. As long as these agreements are in effect, the cash
balances, which are maintained in separate investment accounts, cannot be used for any other
purpose.
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SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT
Notes to the Financial Statements
September 30, 2008

4. Capital assets

Capital assets, which include land, buildings, equipment and infrastructure assets (e.g., bridges,
water control structures, levees and similar items), are reported only in the government-wide
financial statements. Capital assets are those acquired for general government purposes with an
initial, individual cost equal to or more than $1,000 and an estimated useful life of more than one
year. Such assets are recorded at historical cost if purchased or constructed. Donated assets are
recorded at their estimated fair value at the date of the donation. The estimated fair value is based
on the most recent appraisal documentation available. Maintenance, repairs and minor renovations
are not capitalized.

Capital assets of the District are depreciated using the straight-line method over the following
estimated useful lives:

Assets Years
Buildings 5-50
Machinery & Equipment 3-25
Infrastructure 20-50
Other 5

5. Compensated absences

District employees earn vacation and sick leave benefits based on hours worked. Vacation leave
benefits are fully vested when earned and employees can carry forward from one fiscal year to the
next up to 360 hours of accumulated vacation leave. Sick leave benefits do not vest until an
employee has earned five years of creditable service with the District. Upon retirement, death,
resignation or separation in good standing, an employee is eligible to receive, at his/her current rate
of pay, 100 percent of accumulated vacation benefits and either 25, 30 or 35 percent (depending on
their number of years of service) of accumulated vested sick leave benefits (up to a maximum of
480 hours).

The accrued liability for compensated absences represents the liability for accrued vacation and
sick leave benefits for employees currently eligible or likely to become eligible to receive those
leave benefits in the future. The District permits employees to accumulate earned but unused
vacation and sick leave benefits. The amount estimated to be used in subsequent fiscal years is
accrued when incurred in the government-wide financial statements. A liability for these amounts is
reported in the governmental funds only if they have matured, for example, as a result of employee
resignations and retirements.

6. Fund balance

The reserved portion of fund balance of the governmental fund types is reported to indicate the
portion of the fund balance that 1) is not appropriable for expenditure or 2) is legally segregated for
a specific future use.

The unreserved portion of fund balance is classified as either designated or undesignated.

Designated fund balance identifies tentative plans for the future use of financial resources.
Undesignated fund balance is available for future appropriation.
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7. State trust funds

Under Florida Statutes, the District is entitled to monies from the State of Florida, which are
allocated and appropriated to various trust funds. Monies are released to the District for various
programs when eligibility requirements have been met. It is the District’s policy to recognize monies
received through these state trust funds as intergovernmental revenues at the time an eligible cost
has been incurred.

The Water Management Lands Trust Fund was established in 1981 pursuant to Section 373.59,
Florida Statutes. Funded primarily from a portion of the documentary stamp taxes collected by the
state, the nonlapsing trust fund provides funding to the District for 1) ongoing management,
maintenance, and capital improvements of lands; 2) payments in lieu of taxes; 3) pre-acquisition
costs associated with land purchases; and 4) the Surface Water Improvement and Management
(SWIM) Program. Revenues received from the trust fund are accounted for in the District’s general
fund, the watershed basin funds, the SWIM Program Fund and the Save Our Rivers Fund. The
Florida Department of Environmental Protection (FDEP) has oversight responsibility for this trust
fund.

The Florida Forever Trust Fund was established in 1999 pursuant to Section 259.1051, Florida
Statutes. The Florida Forever program is the successor program to the Florida Preservation 2000
program. The Trust is funded through bond proceeds and may be used for 1) the acquisition of
environmentally significant lands (at least 50 percent of trust funds must be used for land
acquisition); 2) water resource development; 3) regional water supply planning; and 4) the SWIM
Program. Revenues received from the trust fund are accounted for in the Save Our Rivers Fund.
The FDEP has oversight responsibility for this trust fund.

The Ecosystem Management and Restoration Trust Fund was established in 1996 pursuant to
Section 403.1651, Florida Statutes. The trust fund is funded through various sources, such as
documentary stamp taxes, transfers from other trust funds, general revenues, interest earnings
and fines. It provides funding to the District for the detailed planning and implementation of
programs for the management and restoration of ecosystems, including the SWIM Program and
the restoration of Lake Panasoffkee and the Weeki Wachee River. Revenues received from the
trust fund are accounted for in the District’s general fund, the watershed basin funds, and the
SWIM Program Fund. The FDEP has oversight responsibility for this trust fund.

The Water Protection Sustainability Trust Fund was established in 2005 pursuant to Section
403.890, Florida Statutes, and is funded by excise tax proceeds. The State's Water Protection and
Sustainability Program (WPSP) provides funds for the District Governing and Basin Boards' highly
effective partnership programs (i.e., New Water Sources Initiative, Water Supply and Resource
Development, and Cooperative Funding) for alternative water supply development assistance, and
for the Basin Boards' SWIM Program and other surface water restoration activities in the water
management district designated priority water bodies. Revenues received from the trust fund are
accounted for in the District’s general fund, the watershed basin funds, and the SWIM Program
Fund. The FDEP has oversight responsibility for this trust fund.

The State Transportation Trust Fund was established in 1931 pursuant to Section 206.46, Florida
Statutes. The trust fund is funded through gas tax proceeds as authorized by Chapter 83-3, Laws
of Florida, and such other funds which accrue to the Florida Department of Transportation (FDOT)
which are not required to be maintained in separate trust funds. It provides funding to the District
for mitigation activities that offset the adverse wetland impacts of transportation projects. Revenues
received from the trust fund are accounted for in the District's general fund (indirect charges) and
the DOT Mitigation Fund. The FDOT has oversight responsibilities for this trust fund.
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8. Use of estimates

Management of the District has made a number of estimates and assumptions relating to the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenues and expenses during the
period. Actual results could differ from those estimates.

Reconciliation of government-wide and fund financial statements

A. Explanation of certain differences between the governmental funds balance sheet and
the government-wide statement of net assets.

The governmental funds balance sheet includes a reconciliation between fund balances—total
governmental funds and net assets of governmental activities as reported in the government-wide
statement of net assets.

One element of that reconciliation states that “Long-term liabilities are not due and payable in the
current period and, therefore, are not reported in the funds.”

The details of the $28,872,386 difference are as follows:

Judgment (Skyway Trap and Skeet Club, Inc., see Note IV.H., page 47) $19,251,573

Compensated Absences 6,997,418
Other Post Employment Benefits (see Note V.D., page 50) 432,529
Capital Lease 1,308,866
Claims (Workers’ Compensation) 882,000

Net adjustment to reduce fund balances—total governmental
funds to arrive at net assets of governmental activities $28,872,386

B. Explanation of the differences between the governmental funds statement of revenues,
expenditures, and changes in fund balances and the government-wide statement of
activities.

The governmental funds statement of revenues, expenditures, and changes in fund balances
includes a reconciliation between net change in fund balances—total governmental funds and
change in net assets of governmental activities as reported in the government-wide statement of
activities. One element of the reconciliation explains that, “Governmental funds report capital
outlays as expenditures. However, in the statement of activities, the cost of those assets is
allocated over their estimated useful lives and reported as depreciation expense.”

The details of this $80,872,126 difference are as follows:

Capital outlay $87,069,935
Depreciation expense (6,197,809)

Net adjustment to increase net change in fund balances —
total governmental funds to arrive at change in net assets
of governmental activities $80,872,126
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Another element of that reconciliation states that, “The net effect of various miscellaneous
transactions involving capital assets (i.e., sales, trade-ins, donations and adjustments) is to
decrease net assets.”

The details of this $5,126,736 difference are as follows:

In the statement of activities, only the gain on the sale of capital

assets is reported. However, in the governmental funds, the

proceeds from the sale increase financial resources. Thus, the

change in net assets differs from the change in fund balance by the

cost of the capital assets sold. $(4,631,927)

Donations of capital assets increase net assets in the statement of
activities, but do not appear in the governmental funds because
they are not financial resources. 2,484,270

The statement of activities reports losses or reductions arising from

the sales, trade-ins, or removal of capital assets. Conversely,

governmental funds do not report any gain or loss associated with

these types of transactions. (2,979,079)

Net adjustment to decrease net change in fund balances —
total governmental funds to arrive at change in net assets of
governmental activities $(5,126,736)

Another element of that reconciliation states, “Revenues in the statement of activities that do not
provide current financial resources are not reported as revenues in the funds.” The $86,744
difference is the net effect of taxes related to the current period that should be recorded as
revenue, and taxes relating to prior years that were eliminated from revenues.

Another element of that reconciliation states, “The borrowing of resources associated with a capital
lease provides current financial resources to governmental funds, while the repayment of the
principal of the long-term borrowing consumes the current financial resources of governmental
funds. Neither transaction, however, has any effect on net assets.” The $1,308,866 difference is
the net effect of the proceeds borrowed and the repayment of principal associated with the
long-term borrowing.

The final element of the reconciliation states that, “Some expenses reported in the statement of

activities do not require the use of current financial resources and, therefore, are not reported as
expenditures in governmental funds.”
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The details of this $900,773 difference are as follows:

Judgment (Skyway Trap and Skeet Club, Inc., see Note IV.H., page 47) $ (43,103)
Compensated absences 597,644
Other Post Employment Benefits (see Note V.D., page 50) 223,232
Workers’ Compensation 123,000

Net adjustment to decrease net change in fund balances —
total governmental funds to arrive at change in net assets of
governmental activities $900,773

Stewardship, compliance and accountability
A. Budgetary information

Annual budgets are adopted on a basis consistent with generally accepted accounting principles for
all governmental funds. Annual appropriated budgets are adopted by the Governing and Basin
Boards for all governmental funds and may be amended by District Governing Board action for
supplemental budgetary appropriations. Remaining appropriations encumbered or designated for
future projects at fiscal year-end are carried forward and reappropriated in the following fiscal year.
Unencumbered or undesignated appropriations lapse at fiscal year-end.

The District Governing Board approves budget transfers among departments and capital projects
during the year. Expenditures in excess of appropriations in one or more departments of a fund do
not constitute a violation of budgetary controls as long as total expenditures do not exceed total
appropriations for the fund. Budgetary control (i.e., the level at which expenditures may not legally
exceed appropriations) is the fund level.

B. Deficit undesignated fund equity

A deficit undesignated fund balance exists in the SWIM Program Fund ($22,868,383), the DOT
Mitigation Fund ($665,656) and the Save Our Rivers Fund ($8,433,040). These deficits result from
contractual obligations (encumbrances) at year-end that are not eligible for reimbursement until
expenditures are incurred against them, thus creating a deficit undesignated fund balance at
September 30, 2008.

. Detailed notes

A. Cash and investments

Deposits: At September 30, 2008, the District's deposits were entirely covered by federal
depository insurance or by collateral pledged with the State Treasurer pursuant to Chapter 280,
Florida Statutes. Under this chapter, in the event of default by a participating financial institution
(a qualified public depository), all participating institutions are obligated to reimburse the
governmental entity for the loss.

At September 30, 2008, the carrying amount of the District's cash demand deposit account was a
deficit ($7,225,973) and the bank balance was $617,299. The District actively manages its cash
balance and invests excess cash on a daily basis. This may result in a negative book balance.
However, a positive bank balance is maintained at all times.
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Investments: The District's investment policy is written in accordance with Sections 373.556 and
218.415, Florida Statutes, which applies to funds under the control of local governments and
special districts. The policy and any subsequent revisions are adopted by the District's Governing
Board and apply to funds in excess of those required to meet current expenditures. The objectives
of the District's investment policy are to provide safety of capital, liquidity of funds and the optimal
rate of return on investments at the time of investment.

As of September 30, 2008, the District had the following investments:

Weighted Average

Investment Type Fair Value Maturity (Years)
U.S. Agencies $ 324,659,464 1.72

State Board of Administration LGIP 105,253,297 (1) 0.02

State Board of Administration Fund B 10,424,638 (1) 9.36
Money Market Funds 244,326,785 liquid daily
Total Fair Value $ 684,664,184

Portfolio weighted average maturity .96

(1) The District participates in the State Board of Administration’s (SBA) Local Government Surplus
Funds Trust Fund (LGIP) and the Fund B Surplus Funds Trust Fund (Fund B). As a LGIP and
Fund B pool participant, the District invests in pools of investments whereby the District owns a
share of the respective pool, not the underlying securities. GASB Statement No. 31, titled
Accounting and Financial Reporting for Certain Investments and for External Investment Pools,
applies to the LGIP and Fund B. GASB 31 outlines the two options for accounting and reporting
for money market investment pools as either “2a-7 like” or fluctuating net asset value (NAV).
GASB 31 describes a “2a-7 like” pool as an external investment pool that is not registered with
the Securities and Exchange Commission (SEC) as an investment company, but nevertheless
has a policy that it will, and does, operate in a manner consistent with Rule 2a-7 under the
Investment Company Act of 1940 (the 1940 Act). Rule 2a-7 is the rule that permits money
market funds to use amortized cost to maintain a constant NAV of $1.00 per share, provided
that such funds meet certain conditions.

The LGIP is considered a SEC “2a-7 like” fund, thus the account balance is also considered the
fair value of the District’s investment. As of September 30, 2008, withdrawals from the LGIP are
restricted to 65 percent of a participant’s account balance at November 30, 2007; withdrawals in
excess of this amount are subject to a 2 percent redemption fee. Deposits made to LGIP after
November 30, 2007, have no limit on the amount of funds that can be withdrawn.

The Fund B is accounted for as a fluctuating NAV pool. The Fair Value factor for September 30,
2008, was 79.8385 percent. The account balance was multiplied by the factor in order to report
the fair value of the District’s investment in Fund B. Currently, participants are unable to
withdraw funds from Fund B. Rather as cash becomes available in Fund B from interest
receipts, maturities, or sales, it is distributed to participant accounts in the LGIP according to
each participant’s pro rata share of Fund B. All such distributions from Fund B to LGIP will be
100 percent available for withdrawal upon transfer.

Interest rate risk: In accordance with the District's investment policy, the exposure to declines in

fair values is managed by limiting the weighted average maturity of its investment portfolio to three
years or less. Of the District's investments in U.S. Agencies, $180,909,006 is callable by the issuer
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and is subject to the risk of being called prior to maturity. The District's investments have various
call dates. It is assumed that the investments will not be called.

Credit Risk: All of the District's investments in the U.S. Agencies were rated AAA by Standard and
Poor’s and Aaa by Moody's Investor Services. The SBA LGIP is rated by Standard and Poors. The
current rating is AAAm. The SBA Fund B is not rated by any nationally recognized statistical rating
agency. The District’s investment in the money market funds were rated AAAm by Standard and
Poor’s and Aaa by Moody’s.

Concentration of Credit Risk: The District's policy authorizes investment allocation limits on
security types and maturity limitations which may be modified by the Finance Director from time to
time based on market conditions, risk and diversification investment strategies. The District places
no limit on the amount the District may invest in any one issuer.

At September 30, 2008, the District had the following percentage allocation by issuer:

Percentage of

Issuer Total Portfolio
State Board of Administration Investment Pool 16.90%
Federal Home Loan Bank 14.99%
Federal Home Loan Mortgage Corporation 10.22%
Federal National Mortgage Association 14.93%
Federal Farm Credit Bank 7.28%
Government Obligation Fund 1S 22.20%
Dreyfus Government Cash Management 13.31%
Ridgeworth FD-US Treasury Money Market 0.17%
Federal American U.S. Treasury Money Market Class Y (less than .001%)
100.00%

The fair value of cash and investments at September 30, 2008, is summarized as follows:

FAIR VALUE

U.S. Agencies $ 250,746,806
Money Market Funds 244,326,418
Investments Held by Trustees:

U.S. Agencies 73,912,658

Money Market Funds 367
Investments in State Board of Administration Investment Pool:

LGIP 105,253,297

Fund B 10,424,638
Total Investments 684,664,184
Demand Deposit Accounts (7,225,973)
Petty Cash 6,200
Total Demand Deposits and Petty Cash (7,219,773)
Total Cash and Investments $ 677,444,411
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B. Receivables

Receivables at year-end for the District’s individual major funds are as follows:

Total
Intergovernmental Interest Receivables

Fund

General $ 13,522,541 $ 1,265,640 $ 14,788,181
Alafia River Basin 579,286 70,910 650,196
Hillsborough River Basin 562,516 158,236 720,752
Northwest Hillsborough Basin 170,682 143,291 313,973
Coastal Rivers Basin 1,156,455 60,577 1,217,032
Pinellas-Anclote River Basin 2,496,385 542,076 3,038,461
Withlacoochee River Basin 1,744,930 48,820 1,793,750
Peace River Basin 3,935,702 122,259 4,057,961
Manasota Basin 6,962,692 204,382 7,167,074
SWIM Program 3,492,834 2,127 3,494,961
DOT Mitigation 1,759,398 - 1,759,398
Save Our Rivers 967,417 - 967,417
Total $ 37,350,838 $ 2,618,318 $ 39,969,156

C. Property Taxes

Ad valorem property taxes are computed using property values at January 1 of each year and are
considered to be levied upon the District Governing Board's adoption of the final millage rate in
September. The taxes are due November 1 and become delinquent April 1 of the following year.
A four percent discount is allowed if the taxes are paid in November, with the discount declining by
one percent each month thereafter. Tax certificates for the full amount of any unpaid taxes and
assessments must be sold no later than June 1 of each year at which time a lien attaches to the
property.
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D. Deferred Revenue

Governmental funds report deferred revenue in connection with receivables for revenues that are
not considered to be available to liquidate liabilities of the current period. Governmental funds also
defer revenue recognition in connection with resources that have been received, but not yet earned
because all eligibility requirements have not been met. At the end of the current fiscal year, the
various components of deferred revenue reported in the governmental funds were as follows:

Unavailable Unearned

General

Delinquent property taxes receivable $ 435,594

Grant drawdowns prior to meeting all eligibility requirements $ 4,143,072
Alafia River Basin

Delinquent property taxes receivable 7,457

Grant drawdowns prior to meeting all eligibility requirements 185,075
Hillsborough River Basin

Delinquent property taxes receivable 35,704
Northwest Hillsborough Basin

Delinquent property taxes receivable 13,211
Coastal Rivers Basin

Delinquent property taxes receivable 23,495
Pinellas-Anclote River Basin

Delinquent property taxes receivable 74,411

Grant drawdowns prior to meeting all eligibility requirements 1,000,000
Withlacoochee River Basin

Delinquent property taxes receivable 43,086

Grant drawdowns prior to meeting all eligibility requirements 19,118
Peace River Basin

Delinquent property taxes receivable 42,239

Grant drawdowns prior to meeting all eligibility requirements 2,659,472
Manasota Basin

Delinquent property taxes receivable 27,361

Grant drawdowns prior to meeting all eligibility requirements 1,421,885
SWIM Program

Grant drawdowns prior to meeting all eligibility requirements 5,676,878
DOT Mitigation

Grant drawdowns prior to meeting all eligibility requirements 1,520,819
Save Our Rivers

Grant drawdowns prior to meeting all eligibility requirements 9,403,858
Total deferred revenue for governmental funds $ 702,558 $ 26,030,177
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E. Capital Assets

Capital asset activity for the year ended September 30, 2008, was as follows:

Balance at Balance at
October 1, Increases/ Decreases/ September 30,
2007 Adjustments Adjustments 2008

Capital assets, not

being depreciated:
Land $ 537,664,192 § 57,630,307 $ (4,657,302) $ 590,637,197
Land Interests 32,245,555 24,122,949 - 56,368,504
Construction in Progress 7,254,049 2,849,994 (3,362,508) 6,741,535
Total capital assets, not
being depreciated 577,163,796 84,603,250 (8,019,810) 653,747,236
Capital assets,

being depreciated:
Buildings 34,011,589 2,694,635 (96,700) 36,609,524
Machinery and Equipment 25,951,202 4,487,478 (2,138,424) 28,300,256
Infrastructure 121,006,193 1,031,059 (4,533,150) 117,504,102
Other 107,857 3,991 (2,738) 109,110
Total capital assets being

depreciated 181,076,841 8,217,163 (6,771,012) 182,522,992
Less accumulated

depreciation for:
Buildlings 7,482,069 812,473 7,837 8,302,379
Machinery and Equipment 15,759,108 2,720,400 (2,036,436) 16,443,072
Infrastructure 45,767,611 2,654,499 (1,882,271) 46,539,839
Other 86,258 10,437 (2,738) 93,957
Total accumulated

depreciation 69,095,046 6,197,809 (3,913,608) 71,379,247
Total capital assets, being

depreciated, net 111,981,795 2,019,354 (2,857,404) 111,143,745
Governmental activities

capital assets, net $ 689145591 § 86,622,604 $ (10,877,214) $ 764,890,981
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Depreciation expense was charged to programs of the District as follows:

Governmental activities

Water Resources Planning and Monitoring $ 193,894
Acquisition, Restoration and Public Works 2,450,614
Operation and Maintenance of Lands and Works 1,595,105
Regulation 15,242
Management and Administration 1,942,954
Total depreciation expense - governmental activities $ 6,197,809

F. Interfund transfers

Interfund transfers occurring during fiscal year 2008 are as follows:

Transfers Transfers

Fund In Out

Alafia River Basin $ - $ 132,105
Hillsborough River Basin - 361,692
Northwest Hillsborough Basin - 177,110
Coastal Rivers Basin - 75,066
Pinellas-Anclote River Basin - 447,942
Withlacoochee River Basin - 1,051,189
Peace River Basin - 287,190
Manasota Basin - 1,241,147
SWIM Program 3,773,441 -

$ 3,773,441 $ 3,773,441

Interfund Transfers In and Interfund Transfers Out are used for the following purposes:

(1) To move Basin fund revenues to the SWIM Program Fund to cover the District's share of
program expenditures. During fiscal year 2008, $3,773,441 was transferred to the SWIM
Program Fund.

G. Leases

Operating Leases

The District has lease commitments under various operating leases for offices and associated

parking space, and Supervisory Control and Data Acquisition (SCADA) tower leases with the

longest operating lease in effect until 2013. Lease expenditures for the year ended
September 30, 2008, amounted to $628,615.

45



SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT
Notes to the Financial Statements
September 30, 2008

Future minimum lease payments for the non-cancelable operating leases are as follows:

Minimum
Fiscal Year Ending Lease

September 30, Payments
2009 $ 109,375

2010 106,183

2011 93,931

2012 65,843

2013 38,200

$ 413,532

Capital Leases

The District has entered into a lease agreement as lessee for financing the acquisition of the
Storage Area Network (SAN) and related hardware, software, warranty and services. The lease
agreement qualifies as a capital lease for accounting purposes and therefore, has been recorded at
the present value of the future minimum lease payments as of the inception date. The initial capital
lease payable was $1,995,697 with the initial payment of $686,831 leaving a lease payable balance
of $1,308,866. Since the Storage Area Network (SAN) was being constructed, the initial capital
lease proceeds were deposited in a cash escrow account. The initial payment of the capital lease
asset was $851,136 leaving a balance of $1,144,561 in the cash escrow account.

The future minimum lease obligations and the net present value of the minimum lease payments as
of September 30, 2008, were as follows:

Fiscal Year Ending Governmental
September 30, Activities

2009 $ 456,000

2010 456,000

2011 456,000

Total minimum lease payments 1,368,000
Less: amount representing interest (59,134)
Present value of minimum lease payments $ 1,308,866
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H. Long-term obligations

Long-term liability activity for the year ended September 30, 2008, was as follows:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Governmental activities:
Judgment $ 19,294,676 $ - $ 43103 $ 19,251,573 " § 1,300,000
Compensated Absences 6,399,774 1,541,924 944,280 6,997,418 @ 699,742
Other Post Employment
Benefits 209,297 414,403 191,171 432,529 @ -
Capital Lease - 1,995,697 686,831 1,308,866 © 456,000
Workers' Compensation 759,000 386,615 263,615 882,000 © 468,249
Total $ 26,662,747 $ 4,338,639 $ 2,129,000 $ 28,872,386 $ 2,923,991

M During the year ended September 30, 2004, the District settled a legal matter, which obligates both
parties to perform certain activities. The District estimated its cost to comply with the judgment at
$19.8 million based on cost estimates obtained from a third party engineer. Given the long-term nature of
the judgment, funding of the obligation will be addressed annually through the budget process. The
Pinellas-Anclote River Basin special revenue fund will be used to satisfy the obligations for the judgment.

@ The general and special revenue funds will be used to satisfy the obligations for the compensated
absences and other post employment benefits.

@ The general fund will be used to pay for workers' compensation claims and the capital lease payments.

. Other information

A. Risk Management

The District is exposed to various risks of loss related to tort; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural or manmade disasters. The
District purchases commercial insurance coverages for all liabilities except workers' compensation
as discussed below. During the year ended September 30, 2008, there were no significant
reductions in insurance coverage from the prior year. In addition, no claims settlement has
exceeded the insurance coverage amounts during the past three fiscal years.

The District has a self-insurance program for its workers' compensation exposure, with excess
coverage purchased for claims in excess of $500,000 per occurrence. Current expenditures related
to the self-insurance program are accounted for in the District's general fund.

Liabilities of the fund are reported when it is probable that a loss has occurred and the amount of
the loss can be reasonably estimated. Liabilities include estimates of prior and current year existing
claims and incurred but not reported claims (IBNR). The long-term liability for workers'
compensation claims was based on an independent actuarial determination.
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Changes in the balances of workers' compensation claims liabilities during the past two years are
as follows:

Year ended Year ended
09/30/2008 09/30/2007
Unpaid claims, beginning of fiscal year $ 759,000 $ 759,000
Incurred claims, including IBNRs and
changes in estimates 386,615 338,665
Claim payments (263,615) (338,665)
Unpaid claims, end of fiscal year $ 882,000 $ 759,000

At September 30, 2008, general fund assets of $1,426,819 were held for the purpose of funding
future workers' compensation claims liabilities, with a corresponding $882,000 reserve for workers’
compensation claims and a $544,819 designation of the general fund balance.

B. Commitments and contingencies

At September 30, 2008, the District had unrestricted net assets (as defined by GASB,
Statement No. 34) of approximately $518.1 million that may be used to meet the government's
ongoing commitments to citizens and creditors. It is the District's intent to use these assets to
1) liquidate contracts and purchase orders in the amount of $288.4 million; and 2) to pay claims
associated with the District's Workers' Compensation Self-insurance Program estimated at
$0.9 million based on an independent actuarial determination. The remaining net assets are
earmarked for Water Supply and Resource Development projects, and funding for future years.

The District’'s most significant commitment is under the Northern Tampa Bay New Water Supply
and Ground Water Withdrawal Reduction Agreement (Partnership Agreement). The Partnership
Agreement was signed in May 1998 with Tampa Bay Water and its six member governments. The
Agreement provides for the development of at least 85 million gallons per day (mgd) of new water
by the end of 2007 and implementation of aggressive conservation and demand management
programs to reduce demand by 17 mgd. Under the Agreement, the District has contributed

$183 million toward development of alternative water supply projects, and $90 million toward
conservation and reuse projects that effectively reduce potable water use. The $183 million was
held in a trust account and disbursed to Tampa Bay Water in accordance with the contractual terms
applicable to the various projects. As of September 30, 2008, $73.9 million remained in the trust
account and is allocated to the Seawater Desalination Funding Agreement. Of the $73.9 million,
$63.7 million remained from the initial $85 million allocated to fund the project and $10.2 million
represented interest earnings on the $85 million which began accruing to the benefit of Tampa Bay
Water on January 24, 2006. The interest earnings will continue to accrue to the benefit of Tampa
Bay Water until Tampa Bay Water has met the requirements outlined in the second amendment to
the Seawater Desalination Funding Agreement or December 31, 2010, at which time the interest
earned, and any unspent funding for the desalination plant shall revert back to the District. For
fiscal year 2008, interest earnings in the amount of $10.2 million have been recorded as a liability
on the District's financial records. The entire fund balance of $63.7 million has been reserved for
project expenses under the agreement.

The District has been named as a defendant in several legal actions resulting from various causes.

In the opinion of management and its legal counsel, any ultimate liability to the District resulting
from resolution of the suits will not have a material effect on the financial condition of the District.
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The District participates in various federally and state assisted grant programs that are subject to
review and audit by the grantor agencies. Entitlement to these resources is generally conditional
upon compliance with the terms and conditions of grant agreements and applicable federal and
state regulations, including the expenditure of resources for allowable purposes. Any disallowance
resulting from a grantor audit may become a liability of the District.

C. Employee retirement systems and pension plans

The District contributes to the Florida Retirement System (FRS), a cost-sharing multiple-employer
defined benefit pension plan and a defined contribution investment plan. The State of Florida
Division of Retirement administers the plans. The FRS defined benefit pension plan provides
retirement and disability benefits, annual cost-of-living adjustments, and death benefits to plan
members and beneficiaries. The Florida Legislature established the FRS under Chapter 121,
Florida Statutes, and has sole authority to amend benefits provisions.

In March 2002, the FRS introduced a second retirement plan option — The FRS Investment Plan.
The FRS Investment Plan is a defined contribution plan in which the employer's contributions are
defined by law. The ultimate benefit, however, depends in part on the performance of the
investment funds. The FRS Investment Plan is funded by employer contributions that are based on
the employee's salary and FRS membership class. The Investment Plan directs contributions to
individual member accounts, and the employee selects the allocation of funds within his/her
account. The FRS offers a wide selection of funds from which to choose. The employee's
retirement benefit is the value of his/her account at termination. After six years of service, the
Investment Plan participant is eligible for the same health insurance subsidy that is provided to the
defined benefit pension plan.

Each year, the FRS issues a publicly available financial report that includes financial statements
and required supplementary information. That report may be obtained by writing to the Florida
Department of Management Services, Division of Retirement, 1317 Winewood Boulevard,
Building 8, Tallahassee, Florida 32315-9000. The report is also available through the FRS

web site.

The FRS is non-contributory for employees and the District is required to contribute an actuarially
determined rate. The contribution rates by class at September 30, 2008, were as follows: regular
class — 9.85 percent; senior management class — 13.12 percent; and Deferred Retirement Option
Program (DROP) — 10.91 percent. The contributions of the District are established and may be
amended by the Florida Legislature. Contribution rates are established statewide for all
participating governmental units. Accordingly, the actuarial information and related disclosures
attributable to District employees are not determinable.

The District's contributions to the FRS for the years ended September 2006, 2007 and 2008 were

$3,179,057, $4,135,395 and $4,405,920, respectively, equal to the required contributions for each
year.
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D. Other post-employment benefits (OPEB)
Plan Description

The District's single-employer defined benefit postemployment healthcare plan provides medical
and dental benefits utilizing Blue Cross Blue Shield of Florida, as well as a voluntary vision plan to
eligible retired employees and their spouses. A participant is eligible to receive benefits from the
plan upon retirement under the Florida Retirement System plan provisions. Under the defined
benefit pension plan, participants are eligible at age 62 with 6 years of service, or any age with

30 years of service; and under the defined contribution investment plan, participants are eligible at
age 55 with 6 years of service or any age with 30 years of service. To be eligible for retiree benefits,
the participant must be covered under the medical plan as an active employee immediately prior to
retirement. During 2008, the District introduced a new subsidy to reduce the cost of Medical
Coverage to retirees prior to age 65. The subsidy is a reduction in the medical premium paid by
retirees in the amount of $5 per month for each year of service. A minimum of 6 years of service at
retirement is necessary to qualify for the subsidy. The subsidy has a maximum amount payable of
$150 per month. The subsidy ceases at the earlier of age 65 or Medicare enroliment. Substantially
all of the District's participating employees become eligible for those benéefits if they reach normal
retirement age while working for the District. Retiree and spousal coverage is provided for the
lifetime of the participant. However, benefits are valued as payable only until age 65, as the option
of enrolling in Medicare is a much more attractive option at a lower cost. The District accounts for
this plan in accordance with GASB Statement No. 45, Accounting and Financial Reporting by
Employers for Postemployment Benefits Other Than Pension.

Funding Policy

The contribution requirements of plan members are established and may be amended by the
District's Governing Board. The District's employer OPEB contributions, consists of an implicit rate
subsidy and the cost of the new subsidy. The District, in accordance with Section 112.0801, Florida
Statutes, makes the benefits available for retired employees at a premium cost of no more than that
applicable to active employees. However, the retirees pay 100 percent of their premium costs
less the cost of the new subsidy. To determine the healthcare plan costs, the District is required to
commingle the claims experience of the retiree group with that of the active employees. The table
listed below summarizes annual retiree contributions for 2008.

Retiree +

Retiree Spouse

Blue Options $4,421 $8,679
Blue Choice $4,854 $9,576
Dental $ 427 $ 695

Annual OPEB Cost and Net OPEB Obligation

The District's annual OPEB cost is calculated based on the annual required contribution (ARC) of
the employer, an amount actuarially determined in accordance with the parameters of GASB
Statement 45. The ARC represents a level of funding that, if paid on an ongoing basis, is projected
to cover normal cost each year and amortize any unfunded actuarial liabilities (or funding excess)
over a period not to exceed thirty years. The following table shows the calculation of the ARC and
Net OPEB Obligation for the fiscal year ending September 30, 2008.
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Determination of Annual Required Contribution:

Normal Cost at year-end $ 198,687
Amortization of Unfunded Actuarial Accrued Liability (UAAL) 219,448
Annual Required Contribution $418,135

Determination of Net OPEB Obiligation:

Annual Required Contribution $ 418,135
Interest on prior year Net OPEB Obligation 8,372
Adjustment to ARC (12,104)
Annual OPEB Cost 414,403
Contributions made 191,171
Increase in Net OPEB Obligation 223,232
Net OPEB Obligation - beginning of year 209,297
Net OPEB Obligation - end of year $ 432,529

The District's annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and
the net OPEB obligation for 2008 and the two preceding years were as follows:

Percentage
Fiscal Annual of Annual Net
Year- OPEB OPEB Cost OPEB
Ended Cost Contributed Obligation
09/30/2008 $414,403 46.1% $432,529
09/30/2007 $358,533 41.6% $209,297
09/30/2006 N/A N/A N/A

Funded Status and Funding Progress

As of September 30, 2008, the most recent actuarial valuation date, the plan was not funded. The
actuarial accrued liability for benefits was $3,794,706, resulting in an unfunded actuarial accrued
liability of $3,794,706.

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples include
assumptions about future employment, mortality, and the healthcare cost trend. Amounts
determined regarding the funded status of the plan and the annual required contributions of the
employer are subject to continual revision as actual results are compared with past expectations
and new estimates are made about the future. The schedule of funding progress, as presented
below as required supplementary information, presents multi-year trend information about whether
the actuarial value of plan assets is increasing or decreasing over time relative to the actuarial
accrued liabilities for benefits.

Schedule of Funding Progress — Unaudited Required Supplementary Information

Unfunded UAAL as a
Actuarial Actuarial Actuarial Actuarial Percentage
Valuation Value of Liabilities Liabilities Funded Covered of Covered
Date Assets (AAL) (UAAL) Ratio Payroll Payroll
09/30/2008 0 $3,794,706  $3,794,706 0.00% N/A N/A
09/30/2007 0 $3,199,920  $3,199,920 0.00% N/A N/A
09/30/2006 N/A N/A N/A N/A N/A N/A
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Actuarial Methods and Assumptions

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan
as understood by the employer and the plan members) and include the types of benefits provided at
the time of each valuation and the historical pattern of sharing of benefit costs between the
employer and plan members to that point. The actuarial methods and assumptions used include
techniques that are designed to reduce the effects of short-term volatility in actuarial accrued
liabilities and the actuarial value of assets, consistent with the long-term perspective of the
calculations.

In the September 30, 2008, actuarial valuation, the Unit Credit Actuarial Cost Method was used.
Significant methods and assumptions include: a discount rate of 4 percent per annum, compounded
annually; the RPA - 2000 mortality tables; an interim inflation rate and an interim healthcare cost
trend rate of 11 percent for medical and 6 percent for dental in 2008; and an ultimate inflation rate
and an ultimate healthcare cost trend rate of 5 percent for medical and 2 percent for dental. The
UAAL is being amortized over a 30-year period on the level dollar method on an open basis with

28 years remaining.
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Southwest Florida Water Management District

Save Our Rivers Capital Projects Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

For the Year Ended September 30, 2008

REVENUES
Intergovernmental Revenues
Total Revenues

EXPENDITURES
Current:
Acquisition, Restoration and Public Works
Operation and Maintenance of Lands and Works
Total Expenditures
Excess of Revenues
Over Expenditures
Fund Balance - Beginning
Fund Balance - Ending

See accompanying independent auditors' report.

Budgeted Amounts

Actual Variance with

Original Final Amounts Final Budget
32,875,500 80,703,023 62,654,292 $ (18,048,731)
32,875,500 80,703,023 62,654,292 (18,048,731)
32,500,500 77,524,900 62,338,727 15,186,173
375,000 3,178,123 315,565 2,862,558
32,875,500 80,703,023 62,654,292 18,048,731
_ K - % K
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Southwest Florida Water Management District
Facilities Capital Projects Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
For the Year Ended September 30, 2008

Original and
Final Budgeted Actual Variance with
Amounts Amounts Final Budget
REVENUES
Ad Valorem Property Taxes $ 1,400,000 $ 1,400,000 $ -
Total Revenues 1,400,000 1,400,000 -
EXPENDITURES
Current:
Acquisition, Restoration and Public Works 3,390,382 1,706,730 1,683,652
Deficiency of Revenues
Under Expenditures (1,990,382) (306,730) 1,683,652
OTHER FINANCING SOURCES (USES)
Sale of Capital Assets - 525,629 525,629
Net Change In Fund Balance (1,990,382) 218,899 2,209,281
Fund Balance - Beginning 1,990,382 2,278,726 288,344
Fund Balance - Ending $ - $ 2,497,625 $ 2,497,625

See accompanying independent auditors' report.
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——-——_ Statistical Section

The statistical section of the Comprehensive Annual Financial Report
is the chief source of information regarding the District’s economic
condition. All of the information presented in this section is organized
around four specific objectives:

e Financial Trend schedules contain trend information to help the
reader understand and assess how the District’s financial
performance and well-being have changed over time.

® Revenue capacity schedules contain information to help the reader
assess the District’s most significant local revenue source, the
property tax.

e Demographic and economic schedules offer demographic and
economic indicators to help the reader understand the environment
within which the District’s financial activities take place.

e Operating Information schedules contain service data to help the
reader understand how the information in the District’s financial
report relates to the services the government provides and the
activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived
from the comprehensive annual financial reports for the relevant year.



"T00Z 03 Joud sieak [easy 1o} ajge|iene Jou sem Juauodwiod Ag S19sse 18U ay | "a|npayds Juauodwo) Ag S19SsY 18N dY} 10} paau ay} pareald TO0Z Jeak [easy ul € gSvyo Jo uoneluswaldwi ay |

198 palejal [ende)d pey 10u1sIg ayl Jeak 1siiy 8y sem 800z Jeak [easid4 (T)

¥7€.1'690'22L $ G¥9'2T8'08L  $ 198'G56'2¥8 $ IVT'TITL'TO6 $ ¥1'GGE'S66 $ S6v'2T9'TCT'T $ €21'08T'922'T $ GOE'8T9'VE'T $ S19SSE 18U SBIIANOR [eIUBWUIBA0D [e10 |
¥0.'T6/1°GST /18'002'6.T 88E'v06°2TC T¥0°'02. ‘222 60¢'V.'SS¢2 086'G0S‘EVE 2€8've0‘eS 689‘TV1'8TS pajousalun
¥708'€96'98 ¥81'289°G8 86¢'1G¢'G8 ¥8G'T¥8'G8 699'796'98 ¥28'220'G8 000'000°G8 000'0G2'€9 wawsaliby diysisuned 1o} paioLIsay
9zZ2'vIE'6.LY $ vv€'626'GTS  $ T8T'008'v¥S $ T2S'6VT'E6S $ 992916259 $ T69€80°€69 $ T6G'SYT'689 ¢ (T) 929'922'79. $ (19sp paye|al Jo 18u) s18ssy [ended ul palsaAu|

SallIAIJOe [eljusWiuIBA0D)

1002 200¢ €002 002 5002 9002 ,00¢ 8002
Iea A [eosiH
(paupneun)

(6ununooae Jo siseq [eniode)
sreaA 1yb13 1se7 ayi Jo4
juauodwo) Aq s19ssy 19N

1011s1q Juswabeuey Jarepn ePLIO|H 1SOMYIN0S

55



*T00Z 03 Joud sieak [easy 1o} ajge|rene Jou sem juauodwod Ag s1asse 1au ul abueyd ay] ajnpayds s1assy 19N Ul sabuey) ayl 1o} pasu ay) pareald TO0Z 1eak [easy Ul € SV Jo uoneluaws|dwi ay |

8.T'v0r'0L ¢ TT6°2YL'8S  $ zeeierT'e9 $ 6.2'GG.'85 ¢ 866'cV9'€6  $ T6€'.G2'92T $ 8¢6',95'70T Zr6'Lev'ocT $ s}assy JoN ul abueyd
v8Y'cv6'ceT ¥¥6'250'22T S¥S'Zr9'SET T2S'8S.'6VT T29'/€6'68T €2T'L0E'VTC TZ9'€€S'69¢ 2/T'€80'09¢2 S9NUAN3I [BIBUDH SBIMARDE [eJUBIUIBA0E [ejo L
189'GTE 96G'VTT ¥16'G0S 98Y'v.6 9/5'90€'6T 92v'/80'T 150'088'€ geg'ese's JENe)
T09'8T - 808'68 906'87€ - T196'€2e'y - - sjesse |ended Jo a[es uo ures
618'902'ST 209'969'L 026'061'S T68'G9S'Y £v8'L91'6 €2r'or9'6T 159'v02'8¢ 22/'906'LT sbujuses jusunsaaul pajoHIsaiun
€8€'TOV'L0T 9vL'TYZ'6TT €06'G55'62T 8€2'698'EYT 20Z'€9T'T9T €TE'G5E'68T €16'8vY'LEC 029'€26'8€C saxe] Auadoid walofeA py

'S3INIAIIOR [BJUBWILISAOD
S19SSY 18N Ul safuey) I8yl0 pue Sanuansy [elauaD

(90€'8€5'2S) (€€0'0TE'89) (eze's6i'eL) (zvz'€00'16) (€29'c62'96) (z12'6170'88) (€69'596'79T) (Gez'sr9'6ET) anuanai (asuadxe) 18N
0€€'2€9'SS Z12'6¥E'TS 8EV'T89'EY G2.'208'89 056'8tZ'89 125'257'T9 ZrS'00E'ey YSY'TLT'E2T sanuanal weibold sanianoe [ejuswuianob [ejo |
- 9209708 118'19%'82 £66'CT0°LE 981'8T0'6€ 10958552 252'169'2 €T.'€18'29 suonnqLIuoD pue siueld ended
081'€26°2Y €/1'195'8 825'629'6 7€8'5€5'G¢e 18€'SY6'2e ¥6v'60T'62 591'828'vE v2L'€12'SS suonnquIuod pue sjuesb Bunessdo
0.5'860'6 225'28T'T ¥61'89€'T 609'SE0'T 922'886 £56'766 #09'TS0'T 622'S80'T uonensiulwpyY pue Juswsbeuep
6SV'TS0'T 005'9T 00Z'z - - - - - yoeanno
- §09'28€'C T16'255'C ST6'€0€'E 88L'crr'e 8.0'920'Y ¥€0'282'c TI'682'C uone|nbay
012012 159'288 0€Z'6¥E'T 16G'699'T 682'T99'T 62L'6VS'T L0V'2IE'T 8€0'9VC'T S3I0/\ pUe SpUET JO dduRUBIUIRI pue uonesadO
6EE'TVE v..'6 - - - - - - SHIOM 91|gNd pue uoneIoIsay ‘uonisinboy
TARAA 199°292 86V'TTE 6LL'6YC ¥.0'26T 999'98T 08L'VET 6EE'E0Y Bunoyuo 7 Buluue|d saainosay Jarem
'S9JIAIBS 10J wmm‘_.mr_o
SBI)IAIIOR [eJUSWIUIBA0D)
sanuanay weibolid
9£9'G/T'80T S¥Z'659'6TT T9L'08T'LTT /96'0T8'65T €/G'Z¥S' 9T 662'205'67T §€2'992'802 689'9T8'292 sesuadxa saniAnoe [ejuswuianob [elo
§81'€28'T¢ 8v/'€08'Ge ¥£.°0T0'L2 /ST'2€6'12 ¥66'SEY'2E ¥25'886'2€ 00t'T86'LE L00'69T'0% uonesiulwpy pue juswabeuep
9810682 002'8v6'2 8L0°L25'S ze9'l2L'e 102'20L'€ SIV'EVS'Y ST¥'90€'S €EV'062'S yoeanno
9/2'Ge.'TT T0.'98€°CT €2€909'€T 90L'¥TE'YT ¥02'226'ST 8¥6'c6Y'9T 098'€61'8T vy 18Z'6T uone|nbay
8v6'vT0'E€T 6v5'9TECT 658'006'2T €82'€59'VT GET'YSL'ET 09%'626'ST T20'v16'ST 9€G'€29'T2 S}IOM pue spueT Jo doueudUrR pue uonesadO
166'vT2 Sy 92¥'G98'TS £G69°955 ' Syz'ozy'LL 0v8'26v'0L 2£6'S€0'6Y 1€6'29L'16 €22'9T0'8ET S}IOM 21|0Nd Pue LUoNeI0ISaY ‘uonisinboy
067'967'€T $  TZ9'8€€'¥T $  VIT'6LG'ST $  v¥6'ISL'TC $  €60'Gee'82 $  096'0TS'0€  $  209'208'CE 9v0'9er'se  $ Bunoyuo pue Buluueld s82inosay Jarem
:S3llIAIOR [ejJuBWUIBA0D
sasuadx3
1002 2002 €002 002 5002 9002 1002 8002
Iea\ [edslq
(paupneun)

(6ununooae Jo siseq [eniode)
sieaA 1yb13 1se7 8y) 104
S19SSY 19N Ul sabueyd
1011110 1Uswabeue|y I81eA\ BPIIO]H 1SBMYIN0S

56



89/'T.L'€8T$

¥01'26.'122$

TEV'EPY'OVe$

¥.6'590'692$

¥SE'36520€$

89¥'9v6'2EES 08.'0CT'L9€$ 989'7€6'€SV'$

§9/'780°€95$

212'268'609% saouefeg pund [ejol

GGT'LL6'GYT 95Y'67€' 18T 121'2.6'66T 918'726'502 6172'28T'T2C v.T',65'622 001'8LE'TVT 259'069'282 ¥08'€EY'62E GOZ'S60'SYE  SPUNS [BIUSWIUISAOD) JAUIO [IV [BI0L
(geT'9s8'L) (0gz'955'e) (080'5%75'92) (Lv8'v16'T) (spT'svi'a) (582'e¥9'92) (zTT'008'€) (1gT'2€82'2) (£59'98.'1) (92€'929'9) spuny sjosfoid [ended
200'122'12 815'6.9'€2 1T.'669'72 €09'8YT'6T (095'266) 6E6'€V0'LT 11€'89.'CTT €21'828'2€ 689'956' L1 629'LTG'€9 spuny anuanal [e1oads
‘panIasalun
882'295'2€T 891'922'19T 96v'218'102 090'TG.'88T ¥56'6T9'0€C 020'L6T'6€C GET'0TY'CET 08€'670'252 TLL'€9T'e8T 206'€52'882 paniasay
Spun4 |ejuswulano9 1IBYyi0 IV
€T9'V6.'LE 879y ov YOE'TLY O 8ST'TYT'E9 SOT'ETY'T8 ¥62'67€'€0T 08€'zyL'SeT YEO'VYZ'TLT T96'L79'€ET 100'208'792 pund [ejaus9 [ejoL
728'SYTvT 980'6€8'61T ¥SZ'PET'TE L1G'1G9'91 095'688'9G 782'126'€9 208'6%2'6L 200'560'€2T 219'685'6ST 662'090'002 paniasaiun
68L'879'€Z $  ¢95'€09'0Z $  0SO'ZEE'ST $  TBS'E€8Y'OT $  SPS'€TS've $  CT0'CZv'6E $  8.GT6Y'OY $  CE0'6YI'8y $  6TE'BS0'VL $  8OL'TVL'VY $ paniesay
pund [essus9)
666T 0002 1002 2002 €002 7002 5002 9002 1002 8002
Jea A [edsiH
(paupneun)

(Bununodae Jo siseq reniode palipow)
SIeaA ua] 1seqayl Jo4

spun4 [elUBWUIBA0S ‘Saduefeg pund
10111S1g 1UswWabeuey Jarep eplio]4 1SemyInos

57



‘abed Buimoljoy ayy uo pauodal are pue ealte welbold Ag palelsal uaag l1ou aney 000z UBN0IY) 666T Sieak [easyy 1o} sainypuadxa ayL
‘uonouny o} Buipioade pajussald aiam sain)puadx3 JUSWUISA0D [elauss) ‘TO0Z Jeak [edsy 0} Jold
'sanIels epuold “#(P)(S)9EG € LE UONDAS Japun paulap se ‘eale weiboid Aq payuasald usaq aney sainypuadxy JUBWUIBA0S) [eIBUSD) ‘TOOZ JedA [easl yum Buluuibag

'spun4 s1osfold [ende)d pue anusnay [e10ads ‘[eJauas) ay) Sapnjoul pue saduefeg pund ur sabueyd paulquiod smoys ajnpayds siyl (T)

TEV'EVY'OVE $

726'G90'692 $

YSE'G6S20E $

897'9r6'2EE ¢

082'02T'L9€$

989'VE6'ESY $

S9/'780'€9S $

212'/68'609 $

v01°26.'T22 TV ey 'ove ¥.6°590°692 ¥S€'G65°20€ 89Y'916'2EE 082°02T'29€ 989'7E6'€SY 59/'T80°€95
12£'199'v2 £45'229'22 08€'625'cE ¥TT'TGE'0E ZIEVLT'VE 906'c78'98 620'L¥T'60T LyY'ST8'9Y
- - - - - 099'682' - 895292

- - - - - - - 169'G66'T

- - - - - 099'682' - 1.8'9€9
(€92's22'vT) (265'0€9'ST) (€€T'60L'ST) (052'96%'LT) (250'692°LT) (S66'TT2'VT) (ze6'sLz'LT) (TrP'eLL'E)
£9/'522'¥T 265'0€9'ST €ET'602'ST 0S2'961%'LT 250'692°'LT G66'TTZ' VT 2€6'S.2°LT Thv'eLl's
12£'199'v2 £75'229'C2 08£'625'€E YTT'TGE'0E ZTEVLT'VE 9v2'v2S'28 620'/¥T'60T 618'28T v
20Lvhr'vST 89£'€66'GST £8£'€6.'SYT GG/'808'/8T ¥68'G/2'902 £97'665'68T 111'622'102 8€1'005'9€
2126’ 920'26.'S2 ¥60°Sty' L2 809°'8Z¥'8Z 860'G62'TE /85°/8T'cE 160'622°LE 002°965 TV
9v2'068'C 80£'956'C £95'¥TS'e 988'8T.'E 819'9.9'€ 0.8'¥IS'Y 115'982'S €25°292'S
T95'T99'TT 290'92€'2T ¥22'90S'€T 195'0G2 VT 656'268'ST 652'082'9T 990'TTE'ST 8v¥'080°'6T
€L¥'GES'TT £92'267'2T 106'067'€T ¥S¥'2LS'ST ¥89'€69'VT 96.2'0TL'9T 618'0T€'9T 882'009'6T
€€0'2T6'06 ST¥'sG2'88 100'2S6'TL 109'6v0'70T ¥50'20L°2TT v/T'1€9'88 9S0'T.LV'T6 785'€L0'€TC
LTT'TOS'ET YET'TLT VT 00T'¥88'ST 6£9'88.'T2 187'07T0'82 112'v12'08 205'029'2¢ 169'288'.€
620'960'6.T TT6'GT9'8.T £9/°22€'6.T 698'65T'8T2 902'0S¥'0ve 60.'€2T'2/2 9G62'9/£'01E /79'€89'08¢
2.0's28'T 288'7S6'T 680'GG.°C 8/S'6vE'S 28L'TLE'E 19E°TYS'E 1Sv'9.2°S 1$9'999°C
0TZ'0LT'C G09'/G€'C 116'255'C GT6'0E'S 88L's'e 8.0'920'Y ¥€0'282°€ 119'682'C
6T8'902'ST 209'969°L 026'06%'S 168'59S'Y £v8'L91'6 £27'0v9'6T 159'702'82 22.'906'LT
050'220'2S LOV'v62' LY €29'7.6'8E €15'8€T'€9 €GT'€06'29 £89'9€5'6G 276'690'8€ 191'€86'8TT

8/8'7/8'/0T $

STY'ZTIE6TIT $

022'6vS'62T $

ZI6'T08'ErT ¢

0v9'€92'19T $

8GT'8.E'68T $

ZLT'EVS'LET $

9/8'9€8'8€C ¢

100¢

200

€00¢

¥00¢

S00¢

900¢

1,00¢

800¢

JeaA [eosiH

(paupneun)

sleaA 1ybi3 1seq sy Jo4
(1) seoueeg pun4 ul sabueyd
10111S1q 1uawabeuey J1a1epn BPIIO]H 1SaMYINoS

Buipu3 - saouereg pun4
Buluuibag - saouereg pun4
saouefeg pun4 u] abuey) 1BN

sasn pue sa82inos Huioueul JayiO [e1o L
Spaanoid asea [ended
sjassy [ende) Jo ajes
INQ slaysuel]
u| siajsuel]
(S3SN) S30YNOS ONIONVYNIA ¥IHLO

salnypuadx3 Jan0
SaNUAAY JO SS9IXT
salnypuadx3 elo|
uopensiuIWpPY pue juswabeuep
yoeanno
uone|nbay
SYI0M pUR SpueT JO ddurUBIUIRI pue uonelado
SYI0M 21|gNd pue uonelolsay ‘uonsinboy
Buiojnuop pue Buluue|d S32IN0SaY JBTBM
BUEYI (i)
S3INLIANIdX3

sanuanay [e1o ]
ST e}
S99 JlWIad pue asuadl]
Spun4 PajsaAU| uo Isalaj|
SaNUBAaY [eluaWUIaA0BIBIU|
saxe] Auadoid walofeA py
SANNINIH

58



‘eale welboid Aq pajelsal uaaq 10U aney

pue sieaA [edsl) asoy) 1o} suodal [eloueuly fenuue aAlsuayaldwod ay) ul paliodal sjunowe asoy] 109j4al sainjipuadxa ayl '8|NnpPayads SIYyl Uo paldajal se
uonauny 0} Buipiodde pajussald alem sainipuadx3 JUBWUIBA0D [elauD ‘TOOZ JedA [edsy 01 Joud ‘abed snoinaid syl uo pauodal ale pue ‘sainiels eploj
“(p)(S)9E£G €/ € UONDAS Japun paulap se ‘eale weiboid Agq pajuasald usaaqg aney salnpuadxy JUBWUIBA0D [eIBUdD) ‘TOOZ JedA [edsl yum Buluuibag

892'TLL'€8T $ ¥0T'26.'T22 $

Buipu3 - saouejeg punH

(€99°281'eY)

- INO sJajsuel] Ainb3 enpisay

€99°/¢€.'ey - u| siaysuel] Aunb3 fenpisay
86T',50'0ST 89/'T..'€8T Buiuuibag - ssouejeg pun4
0/GS'VTL'EE 9€£'020'8¢E saoueeg pun4 u| abuey)d 18N
- - $asn pue s801nos Buloueulq 1ay10 €101
(652'€ey'ST) (895'66.°LT) NO siajsuel]
6G¢'€ei'ST 89G'66.'LT u| siajsuel]
((s3sN) S30HUNOS ONIDONVYNIH YIHLO
0/S'VTL'EE 9€£'020'8¢E sainypuadxg JI8AQ SaNUBASY JO SS90X]
290'2v.'€0T 779°0T8'9TT sainypuadx3 101
G€6'€/9'/¢C ¥20'6T0°2E $82In0say pue
020°208‘8 216'699°0T aoueUaUIR pue suoneladO
G/0'98E'TT TOG'EEV'TT uone|nfay 82Inosay
0€G'22.'0€ zzv'lee'le juswiabeue|y 821nosay
v.6'8¥9°C 679'6.LT'C SUOISSILIWOD
825'868'¢ 0cv'LTL'C [3SUN0) [eJaUdD)
000°009°6T 9TE'€95°'0¢C uonensiuiwpy
quaLND
S3ANLIANIdX3
2€9'9G1 /€T 086'0€8'VST sanuanay [e101
¥92'092'T 1/€'209'T 18Y10
L98'VET'C YES'VET'C $994 JWIdd pue asual
109'G95'8 98/'T¢S'ET Spun- Pa1SaAU| UO 1SaJalu|
TT6'68Y'TE 68€'9¢6°'.€ Sanuanay [eluswulanobialu|
€86'G00'V6  $ 768'G19'66  $ saxe] Auadoid walofeA py
SANNIAIA
666T 000¢
Jea\ [eosi4
(paypneun)

000Z UBN0IY) 666T SIedA [easlH 104
saouefeg pun4 ul sabuey)

10111810 JUBWabeUR JI81BA BPIIO|H 1SBMYIN0S

59



(panunuo)) ‘pua-1eak 1e adueleq pun) PaAISSaIUN NP |[elano ue Buieald ‘snyl ‘wayl 1surebe paunoul ale sainypuadxa [nun
JuswasInguwial 1o} a|qibld 10u aJte Teyl 1011SIF Y} Jo suonehi|qo [en1oeluod aJe sadueIquinoua ay | "uonebniN 1 0g pue ‘welboid INIMS ‘uiseg Janiy
93U2002.|YlIAA BU) :SpuUN} anuaAal [e1oads S,10LISIJ 98U} JO 934y} Ul Jo} Pajunodde SaoURIqUINIUS WOJ) Pa)NSal aduefeq puny paAlasalun 3ouap ayl (2)

"'Gz0z ybnouyr ueld Buipun4 juswdojanag a2inosay Jarepn pue Alddns Jarepn abuey-6uo s,191SId Syl YlIM 1UdlSISU0D
‘s109loid Juswdojanap aainosal Jarem pue A|ddns Jarem aininy Jo) pseog Bululanos ayy Aq pareubisap uoljiw 2 6€T$ Sapnpul (T)

60

08'.8 502'922'v2 200'1L2'12 666T 18'ST v17'629'7S v28'syTvT 666T
v.'6. L18'969'62 815'6,9'€2 0002 TEVE 0€€'628'LS 980'6£8'6T 0002
GL'€ES 969'€56'Gl TT.'669'%¢C 1002 80°05 €56'0LT°29 vSC'VETTE 1002
9e'TE €G5'290'T9 €09'8YT'6T 2002 1508 206',06°L5 L15'1G9'9¥ 2002
(€8'1) 19E'TIE'VS (2) (095'266) €002 9/.'88 ¥15'G60'V9 09G'688'95 €002
gT'ze L05'9v76'9. 6E6'EV0°LT 002 0Z°06 968'T/8'0L 282'126'€9 002
68'9T 885'6T9'GL L1€'89.°CT G002 1806 665'0TZ'.8 208'6172'6. 5002
207y €59'069'72 €27'8/8'2€ 9002 LE'6ET 989'72€'88 200'560'€2T 9002
16°€S 180'256'88 689'956' L 1002 65°67T 02.'819'90T (T) 2¥9'685'6ST 1002
% T6°2S 120's50'02T ¢ 629'/1G'€9 ¢ 8002 % GS'TET 689'780'2ST ¢ 662'090'002 $ 8002
sainpuadx3y sainyipuadx3y aoueeg Jes A sainyipuadx3y sainpuadx3y aouejeg Jes A
Jo abejuaolad fenuuy pun4 [easi4 Jo abeiuadlad fenuuy pund [easi4
Se aduejeg PaAlasalun Se adueleg PaAlesalun
Spun4 anuanay [el1oads pun4 |elauas
(paypneun)

SIeaA [edsi4 ua] 1seT ayl Jo4
sainiipuadx3 [enuuy o} uosiredw o) aduejeg pund
19111S10 1uswWabeuey JaTep BPLIO|H 1SaMYIN0S



"suonisinboe puej 1oy 10L1sIa 8yi Ag paainbai [nuNn spuny 1snJj epLoj JO 81elS paweu ay) ul

paAIasal S Jo pua-1eak 1e paliajap anuanal syl Yim pund sioalold reuded ayy ul paplodal ag |jim 1o si saseyaind ay) adueul 01 palinbas yses syl ‘pund isniy

188104 BpLIO|4 81 10 ‘pund 1sni] 000Z UoeAIaSald 8y ‘pund 1sni| spueT Juswabeueyy Jarepn a8yl Jaylie Woly papuny aq |[IM 10 usaq aAey saseyaind pue| ayl
‘pun4 s108loid fended s1anly InO anes ayl ul saseyaind pue| Buipuaduil 10§ pua-1eak e sadueIqWINOUS WO PAYNSaI adueeq puny paAIasalun 1ouap ayl (g)

61

1592 290'2v.'€0T 169'095'L¢ 666T (€9°1€) EVi'9e8'v () (set'958'2) 666T
12ve ¥¥9'0T8'9TT ¥.€'296'6€ 0002 (r12r) L6V'¥82'62 () (ogz'95s'e) 0002
96'8T 20L'vYy'vST G88'882'6¢ 1002 (1€°29) €50'02E'9V () (080'st5'92) 1002
2607 89€'€66'GST €€E'TER'EY 200z (egq) €16'220'L€ (€) (L¥8'vL16'T) 2002
GG'Ze €8E'€6.'SYT GG8'TSY' LY €002 (68°0€) Zrv'oee’le (€) (svT'syi's) €002
€6'8¢C GG/'808'L8T 9ev'L2E'vS 002 (€9'99) 25€'066'6€ (e) (58L'€¥9'92) 002
112y ¥68'G.2'902 /90'812'88 5002 (s2'8) L0L'SYY'ey () (z1T'008'E) 5002
80'T8 €97'665'68T v12'9€1'€ST 9002 (1¥°8) ¥21'985'92 (e) (ta1'2822) 9002
§2'20T 111'622'102 ¥19'65.'50¢ L002 (16'TE) 9/€'865'S (€) (259'98.'T) 1002
% GE'9/L 8€2'005'9eE 209'T06'95¢  $ 800¢ % (L€°0T) 220'T9E9 ¢ (€) (92€'929'9) $ 8002
sainyipuadx3y sainpuadx3y aouejeg Ies A sainpuadx3y sainpuadx3y aoueeg Jes A
Jo abeiuadlad fenuuy pun4 [easiH Jo abejuaolad [enuuy pun4 [easi4
Se gdoueleg PaAlesalun Se adueleg PaAlasalun
[erol spun4 s1o8(oid reude)d
(panunuo))
(paypneun)

SIeaA [edsI4 ua] 1seT ay)l 104
sainiipuadx3 [enuuy o} uosiredwo) aduejeg pund
1911S10 1Uswabeuey Ja1ep\ BPIIO|H 1SOMYIN0S



‘abed Buimoljoy ayl uo pauodal ale pue eale welbold Aq palelisal usaaq Jou aney 000z YBnoiyl 666T SteaA [easy Joj sainjipuadxa ay L
‘uonouny 0} Buipiodoe pajussald a1em sainypuadx3 JUBWUIBA0D [elaud9) ‘TO0Z Jeak [edsl) 0} Jold
'saIN1els eplojd “v(p)(S)9ES°€/E UoNIas Japun paulap se ‘eale weliboid Aq pajuasald uaag aney sainlipuadx3 JUBWUIBA0D) [eIaud9) ‘TO0Z Jeak [easl yum Buluuibag

"spun4 s108fo1d [ende) pue ‘snuaay [e10ads ‘[elauss syl Sepnjoul pue sainlpuadx JUSWUISA0S) [2I8USS) PauIquIod SMOYS 3|nNpayas siyL (T)

%00°00T %059°GT %/.8'T %SG, %LV L %/.8'8S %V.'8
20L'viy'vST 2l2'vy6'ee 912'068'C T9G'T99'TT €.V'SES'TT €€0'2T6'06 LTT'TOS'ET T00¢C
%00°00T %ES 9T %06'T %06'L %T0'8 %8595 %80'6
89€'€66'GST 920'26.'Ge 80£'9G6‘2 290'92€'CT €9¢e'e61'CT GT¥'GGZ'88 V6T'TLT'VT ¢00¢
%00°00T %€E8'8T %Tv'C %926 %SGZ'6 %SE 61 %06°0T
£8€'€6.'SYT v60'SvY' LT £95'VTIS'E ¥21'90G'€T T06'06V'€T 100'2S6'TL 00T'¥88'ST £002
%00°00T %YTGT %86'T %65, %62'8 %0v'SS %09'TT
GG/'808°/8T 809'8¢1'8¢ 988'8T/‘€ T9G'0G2'VT ¥S¥'2/G'ST 109'6¥0'v0T 6£9'88/‘T¢C 00¢
%00°00T %.T'GT %8L'T %0L"L %ET L %V9'vS %8G°€ET
¥68'G22'902 860'G62'T€E 819'9/9'¢ 656'268'ST ¥89'€69'VT ¥S0'20L'2TT 187'070'8Z 5002
%00°00T %05 LT %8E'Z %658 %T18'8 %GL O %L.6'GT
€97'665'68T /8G'/8T'€E 0/8'v1S'v 65.'082°9T 96/'0T.L'9T 7/T'7T€9'88 112'v12'0¢€ 900¢
%00°00T %05°8T %€E9°¢C %016 %118 %S1°GY %1Z'9T
L11'622'102 160'622'LE 115'982'S 990'TTE'8T 6.8'0TE'9T 9S0'T.V'16 205'029'2E 1002
%00°00T %9E'ZT %LS'T %L9'S %2Z8'S %ZE €9 %92'TT
8€.'005'9¢E ¢ 002'96S‘TY $ €26'192'S $ 81777'080°6T $ 882'009'6T $ Z85°'€/0'€TC $ 169'288°/¢€ $ 800¢
saJinlipuadx3 uolleslsiuiwpy uolreoanp3 algnd uolnre|nbay SYIOM\ pue spue] SYIOM 211gnd Burioliuon Jes A
[elol pue 1uawabeuep -yoeallnQ JO @dueUdIUIRIN pue uoljelolsay pue Buluue|d [easiH
pue uonelado ‘uonisinboy $901n0Say Jarep\
(paupneun)

(T) weiboid Ag sainjipuadx3 JUBWUIBAOYD) [eIBUDD

SleaA [eodsi4 1ybi3 1seq 8yl o4

10111SIg 1Wuawabeuey Jarep) epLIo|H 1S9MYIN0S

62



‘eale welboid Aq parelsal uaaq 10U aAeY pue sieak
[eas1} 8soy} J0) sHodal [eldueuly fenuue aaisuayaldwod syl ul payodal sjunowe asoy) 19938l sainypuadxa syl ‘8|npayds SIyl uo palods|jal se
uonouny 03 Buipiodde pajuasald alam sainipuadx3 JUSWUIBA0D) [elaudD) ‘TOOZ JeaA [edsl 0] Jolld “abed snoiniad ay) uo pauodal are pue ‘sainlels epLioj

“(p)(S)9E5°€/E UONIBS Japun paulsp se ‘eale welboid Aq pajuasaid uaaq aney sainypuadx3 JUBSWUIBAOD) [eIBUAD ‘TO0Z JeaA [easl yum Buluuibag

'spun s108(o.d [ende) pue ‘snusasy [e10ads ‘[eIsuUsD By} S8PNjoUl puB saimIpuadx3 JUBWUIBAO0D) [2IBUSS) PaUIqUIOd SMOYS 3|NPayds siyl (T)

%00°00T %89°9¢ %61'8 %86°0T %¢29°'6¢ %SS°¢ %6.L°C %68'8T
290°¢v. 0T G€6'€19'/2C 020°,08'8 G/0'98¢€'TT 0es'zzl'og ¥.6'879'C 8¢5'868'C 000°009'6T 666T
%00°00T %IV’ LC %ET'6 %6.'6 %.8'TE %.8'T %EEC %09°LT
P¥9'0T8'9TT $ veo'6T0'CE ¢ 216'699°0T $ TO6'CEV'TT $ cev'lee'le $ 679'6.T'C $ 0cv'LTL'C $ 9Tge'e9s'0c ¢ 0002
sainjipuadxy $32IN0S3aYy aouBUBIURI uone|nbay 1wawsabeuely SUOISSIWWO0)D |[asuno) uonesIuIWpY Jea A
elol pue’ pue suolresadQ 92In0say 92In0say [esauas [easi4

(paupneun)
0002 Ubnoliyi 66T SIeaA [edsid 104
(1) uonoung Aqg sainyipuadx3 JUSWUIBAOSD [RIBUSD
10111SIQ 1UsWabeUR Jarep) epLIo]d 1SOMUIN0S

63



‘'spun4 s1oaloid [eude)d pue anuanay [el1oads ‘[elausas) sapnjoul ajnpayds siyl (1)

%00°00T %¢6°0 %GS'T %€C9 %T6'¢C %6€°89
2995 €T ¥92'092'T 198'VET'C 109'G95'8 T16'681'TE £€86'G00'V6 6661
%00°00T %€0'T %8E'T %€EL'8 %0S5'v¢ %9€'v9
086°0€8'VST L1€209°T YES'VET'C 98/'T2S'eT 68£'926°LE ¥768'G9'66 000¢
%00°00T %¢c0'T %TC'T %617'8 %S0°'62 %€ 09
620'960°'6.T 2.0'G28'T 0T2'0LT'C 618'902'ST 050'220'2S 8/8'T/8/0T T00¢
%00°00T %60'T %cCE'T %IEY %8¥°9¢ %0899
TI6'GT9'8.T 288'17S6'T G09°'/GE‘C 209'969°L LOV'v62 LY SIV'CTE6TT 2002
%00°00T %VS'T %cCv'T %90°E %V. TC %tV CL
€9/'22€'6.L1 680'GS.‘C T16'255'C 026'061'S €29'7.6'8€ 022'675'62T €00¢
%00°00T %VS'T %TS'T %60°C %¥6°'8¢ %¢Z6°G9
698'6ST'8T¢C 8/G'6VE‘e GT6'€0E‘E T68'G9G'Y €/G'8ET'€9 Z16'T08'EVT 00¢
%00°00T %0V'T %EV'T %V6°E %91°'9¢ %.0°,9
902'0St'ove 28L'T.E'E 88L'Evi'e €v8'L91'6 €GT'€06'29 09'€92'T9T 5002
%00°00T %0€'T %871 %¢cC'L %1T¥'0C %6569
60.'€eT'cle 19¢€'2vS'e 8/0'920'% €2r'0r9°6T €89'9e5'G5 8GT'8.€'68T 9002
%00°00T %90'T %90'T %606 %9¢'¢CT %€S'9L
9G2'9.€'0TE TS¥'9/2'e ¥€0'z8z'e 159'v02'8¢ Z16'690'8€ CLT'EVS LEC 1,002
%00°00T %0.L0 %090 %0L'Vv %9¢'1€ %V.,.C9
LT9'€89°08¢€ $ T¥9'999'¢ T119'682'C 22.'906'LT $ 19/'€86'8TT $ 9/8'9£8'8€¢ $ 800¢
sanuanay sanuanay S99 lwliad Spun4 pajsaAu| sanuanay saxe| Auadold Jea A
le1ol 19ylo pue asualdl uo 1salialu| |lelusWwulanoD WwalI0jeA pvy |edsi4
-191U|
(paupneun)

SIeaA [easi4 ua] 1seT ayl Jo4

(1) 201n0S AQ SaNUBA3Y JUBWUISAOD [RIBUID
10111S1Q 1UsWabeue Jarep epliojd 1Samyinos

64



'spun4 s108loid [ende) pue anuaAay [e10ads ‘[eisuas) sapnjoul ajNpPayas siyl (1)

00 0°00T €86'G00'76 G2/L'T2E'T vv0'L1v8'Y €25'022'y 8ET'8V.L'T 062'8¥VT'VT ToZ'ovE'C 906'T.LL'C 686'TI9'V 6€9°0TS'T 825'G81'95 666T
09 0907 768'G19°66 000°0SE‘T 80E'€6T'S 699'V9E'Y G68°206'T 186'v08'vT ¥86',9¥'C 0/6'786'C ¥€'¥00'S 9€€'229'T TOV'S¥6'6S 0002
8'8 8VTT 8/8'T/8'/0T 000°0S2'‘T ¥G8'T59'G 667'8.9'v 819'G0T'2 965°'T08'ST 6850092 6..'28V'E 116'TVE'S €LV 16L'T €9V T9T'G9 T00¢C
1T 6°9¢T STIV'CIE'6TT 000°0SZ'‘T 0ST'/82'9 /0T‘080'S IrT'0eE'C 61¢'812'LT GGE'628'C 8TT'9S6'E €/7'890'9 6T2'2€0°C 829'G52'2. ¢00¢
60T 8°LET 022'6¥5'62T 000°00€‘C 668'62T L 190'vSv'S 0cT'L1E'C 89V'¢6v'8T 00v'2i0‘e €25'812'y /9€'€05'9 96.°1G2'C 085'€€8'LL €002
¢'ST 0'€sT Z2I16'T08'EVT 000'G.6 9/6'v0T'8 709809 68¢'865'C 181'0/2'02 18€°11€'€ ¥02'€6S5'Y 9T.'GeT'. €G0°215°C 96809288 002
G'8T STLT 0r9°€92'T9T 000°0S2'‘T 198'T2Z'6 020'v.2'S 09¥'688'¢ 8€/'615'2¢ 0S5'0vL'e GT.'v00'S 0688998 190°2.G'€ €€€°2.79'86 S00¢
00e G'10¢C 8GT'8/E€'68T 000°00%‘2 0S9°TTO'TT 8260929 800°'T0L'E 156'8€6'Ge 0z6'67'y €28'069'G 6¢T'780°0T 66.'TSC'V 056'880°GTT 900¢
¢'19 L'¢S¢ 2LT'EVS'Le2 000°00%'2 vZv'6v8'€T 806'G92'6 G/2'8¥T'S /€8'6TE'TE 6v7¢'¥20'S 1S.'v€EL'9 670'€91'CT 6ET'V9E'S 7€G'€L6'GPT L00¢
% VT % T'¥S¢ 9/8'9€8'8€2 $ 000°'00V'T $ T8G'0T6'ETS 0.¥'0S€'6 $ L9E'TTV'S & 09G'7€6'0€ $ 7G€'980°'G $ ¥6T'G99'0%  6CT'TI9CT $ 0zv'92s's $ TO8'0¥6'L¥T$ 8002
1uadlad Jea A [elol S e uiseg uiseg uiseg uiseqg JaAly uiseg uiseg uiseg uiseg [elausn Jea A
u1 abueyn aseqg eloSeue JOAIY JOAIY 9l0|ouy SIBAIY ybnosoqs||iH 19A1Y 19AIY [eosiq
fenuuy JUERIER] 90ead 99Y2009.|YlIM -se||auld [eiseod 1SOMYLION ybnoioqs||iH ele|y
(paupneun)

SIea\ [e9si4 ua] 1se ayl o4
(1) @24n0S Ag sanuanay xe] Aliadoid walojepn py
10111S13 1uUBWabeue JI91ep BPLIO|4 1SOMYIN0S

65



(panunuo))

‘uonoas 19Bpng “uswedag aouBUIH - SPI029Y 101ISIJ PUR ‘anuaAay Jo 1uswuedaq ‘epliojd 10 81e1S ‘10..1Sqy [2olSNeIS eplojd :92in0S

%820 %T0°0 %69°¢¢ %9€'T %59°¢ %150 %10 %<ZC’'E %ET'V
802'99¢ T18'0T 99t'0€E'Te 282'28z'T TI8'V6Y'C 2ev'608 zeL'60p 6€.'620°E vvc'z88’'e 666T
%820 %T0°0 %S0°€C %SE'T %99°'C %€ES0 %¥¥'0 %¢cZ'E %IT' V¥
G80'18¢ TZ8'0T 62£'€l6'2C vrS'TYE'T ¥80'6%79°C 120'/2S 26,8V 0v6'602‘€ ¥2€'860'Y 000¢
%820 %7100 %0G°€C %TE'T %.G°¢C %610 %EY'0 %9T'€ %02V
G28'00¢€ €v9°CT 6vv'617€'GC TIV'SIV'T €¥6'9L.'C 02.'v2s 096°c9v T20'607'E ¥66°'L25'Y T00ZC
%.2°0 %100 %S0'17¢ %¥Z'T VA4 %.¥°0 %EY0 %90°¢ %6T v
zer'ses €0e'eT 916'169'8¢ 990'081'T ¥TE'€90°E 617€'699 08S'TS VEV'YG9‘e 2L1'€66'Y ¢00¢
%920 %100 %/LLEC %8T'T %€ES'C %250 %010 %.6°¢C %IV
0TE'8€EE 129'vT 8T18'96.°0¢ TES'TES'T 6.,'Gl2'E 96219 6.8'V1S YOv‘'1G8°E ¥9€'189'S €002
%S20 %T00 %S €2 %.LT'T %¢2S°¢ %.S°0 %0 %¢26°C %VS'v
800'€9€ 089'9T 129'ST.'EE 6E€G'€89'T 8€/'6T9‘C 920'128 266809 G67'26T'Y /66'6TS'9 00¢Z
%9¢2°0 %7100 %1 €C %VT'T %1S9°¢C %TS°0 %010 9%98°¢ %EL'Y
ZTL'6TY GGE'6T 0TS'vTE LS 188'v¥8'T L6L°9v0'V Ter'oes €er'8r9 98G'v09'Y G80°'G29‘.L G002
%820 %T0°0 %EL'CC %rT'T %09°¢ %<Zv'0 %9€°0 %86°C %00°S
6VT'T2S €88'ce ¥8.'7S0‘EY T82'€ST'C TI€'S26'v 26,88/ €T12'169 650'6€9'S €67'091'6 900¢
%VE0 %T0°0 %€0°¢¢C %8¢'T %.G°¢C %.LE0 %10 %60°€ %.6°S
200662 0€0‘0€ T18'vEE'CS 06€'050'E 6E€T'20T'9 809688 ¥0T'6€0°T 80T‘0SE‘.L TLV'8LT'VT 100¢
%TE0 %T0°0 %92°¢C %6¢E'T %.9°C %I¥'0 %EY0 %00°¢ %€EE’S
6G2'TS. $ 2SL'1€ $ 208'C.T'eS 92.'60E‘€$ 162'0.£9% 06G'886 $ €6£'8T0'T$ 829'09T'/$ T28'ov.L'2T$ 800¢
A&uno) A&uno) Auno) AQuno) A&uno) AQuno) A&uno) AQuno) A&uno) Jes A
Ano e ybnoiogsi|iH spue|ybiH opueuJaH 2apJleH 01083 sniD anojeyd [easi4
(paupneun)

SIesA [edsi4 ua] 1seT ay) Jo4

AQuno) Aq sanuanay xe| Aliadoid waloeA py
1011S1Q 1uBswWabeue|y Ia1eAN BPIIO|H 1SOMYIN0S

66



"uoN0as 196png quawredag souBUIH - SPI0JaY 101ISId pue ‘anuaAsy 1o uswuedaqd ‘eplLo|d Jo 81e1S ‘10.NSqy [eoNSNeIS eplLojd :82In0S

%00°00T %€9°0 %8T¢CT %228 %959°6¢Z %019 %IV'T %859
€86'G00'V6 068°285 06E'6VY'TT 12.1'82L°L 66E£°T8L L2 92T'9¢.L'S €6.'22€'T E€V6°'€8T'9 666T
%00°'00T %T.L 0 %.ECT %68°L %ST 62 %029 %y T %659
¥68'GY79°66 TT0'0TL 26.'v2e'CT LEV'098‘2 Y¥6'2¥0'6¢ 68G'9/T'9 8//1'GEV'T /6£'G95'9 000¢
%00°00T %6.°0 %cCV'CT %S.L°L %S.'8¢ %229 %81'T %¥v9'9
8/8'T/8°/0T 111158 TTE'S6E'ET L¥1'09¢'8 0.2'020'TE 620'20.'9 LIT'V6S'T TOS'T9T. T00¢C
%00°00T %.8°0 %Yyt %95, %.€'8¢ %62'9 %971 %<CL9
STV'CTE6TT 9176'9€0'T Z18'6€8'VT €6S'vT0'6 Z88'158'ee 8/8'/0G‘. STV'EV.L'T €00'6TO'8 ¢00¢
%00°00T %160 %66°CT %.LE L %06°LZ %179 %IV'T %€0°L
0ce'6vS'62T TIGTLT'T ,02'2€8'9T 2’8156 €69°LVT'9E L9V'TYE'S 125'228'T 988C0T'6 €002
%00°'00T %7160 %TEET %EEL %.€LC %099 %Iv'T %cCC 'L
ZI6'T08‘EVT 8/9'66C'T 9G/'9VT'6T 8T€'SYS'0T 16/1'29€'6E 0.¥'L6V'6 T9G'TE0C 0€2'/.€'0T 002
%00°00T %960 %S17'ET %8¢ L %S0°LC %¢Z6°9 %EV'T %SE"L
0r9'c92'T9T 6S7'GSS'T G0.'€69°TC 6TL'VEL'TT €8¢'/T9'EY 0L0'vST'TT ov.'v0c'e 898'678'TT S00¢
%00°00T %6T'T %08°ET %60°L %6€°9¢ %12 %SP'T %GE L
8GT'8/€'68T ¥91'292'c LTS'0ET 92 TY9'TEV'ET ¥9',.6'6Y ¥56'0G9°E€T 8/ll'cvl'e G68'7Z6'ET 900¢
%00°00T %8C'T %S6°€T %¢c0°L %6¢°G¢ %01 L %WIL'T %S L
2LT'EVS Lee Yov‘eeo’e 198'8vT'ee 698°289°9T 22€E'8¥70'09 S9'T8SLT ¥0.°0S0'Y 869°€CZLT 1,002
%00°00T %SV'T %9S°ET %8V L %¢2S'v¢ %0L°L %v0'¢ %V L
9/8'0€8'8€C $ eLT'VIv'E $ 8Iv'S/E2E $ GOE'VS8 LT $ ¥T¥'89G'8G $ OST'T8E8T $ 1G1°'718'V $ T6€'G9/'/T $ 800¢
[e1ol AQuno) A&uno) AQuno) A&uno) AQuno) A&uno) AQuno) ETN
la1wuns rlOSRIeS Mlod se|jauld 0osed uoLep aaleue\ [eosi4
(panunuo))
(paupneun)

SIeaA [edSIH ua] 1se ayl Jo4
AQuno) Aq sanuanay xe| A1iadoid walioeA py
10111S1Q 1uswWabeue|y Ia1RAN BPLIO|H 1SOMYIN0S

67



"SlUBWILIBA0D AlUNOD ‘anuaAay Jo Juswredaq ‘uonodas 186png “uswiedaq aourulH - SPI02ay 1011SIg :82IN0S

%56'96 €86'G00't76 €16'€G9 %.2'96 0T0'2GE'E6 €56'996'96 GE/'v26'88C'TVT 6661
%8196 ¥768'G79°66 Zvs'68L %T.'S6 25€'9G98'86 T¥6'v82'€0T OT.'€9S'v¥S'0ST 000¢
%7V, 96 8/8'T/8'/0T 08€'sve'T %¢29°'S6 861%'929'90T TOV'CIS'TTT ¥0.'€¥0'26929T T00Z
%1696 STY'ZIE'6TT Z6T'T96 %€T1'96 €22'TSe8TT 0€2'9TT'eCT T6E'28Y'786'6.T ¢00¢
%6196 022'6vS'6¢CT 69/°G29 %€L'S6 TSv'€z6'82T ¥80'7/9'V€T 6ET'9TV'EEL'96T €002
%2996 Z16'T08'svT T/0,26 %00°'96 T¥8'v.8'evT €TG'TES'8YT 09/2°92/.'G28'8T¢C 002
%1v9'96 0v9'€9¢'19T 86G'€98'T %¢25'S6 Z70°'007'6GT €68'8/8'99T ¥92'2€9'626'vv7C G002
%9996 8G1'8/€'68T 69€'819 %€EE96 68.'62.'88T 159C16'G6T 0/.'918'/20'88¢C 900¢
%9596 2LT'eVS'LE2 G6€°85S %VE 96 111'¥86'9€C 90€°000'9t2 262'987'00T'v9€ £,00¢
%ES'96 9/8'9€8'8¢€2 $ 02€'260°T $ %6096 9GS'vvL'/€2 $ lee'vev'ive 9/2'069'99T'00% $ 800¢
Ana xe] o1 SuU0I199]]0D SuU0I129]|0D Xe] pPa129]|0D AnaT] SuU0I199]]0D (1) Ao xe L uolrenen Jea A
uon23||0D Xe xe] |e1ol 1uanbuiag IGRUERIER Xe] juaund [eiol passassy [easiH
|e10] JO 1uadiad
(paypneun)

suolnen[eA pPassassy pue suol1038||0D xel ‘salna xel Aliadold WaloeA py
10111S1Q 1uUswWaBeuely J91BAA BPIIO|H 1S9MUIN0S

SIeaA [edSI4 ua] 1seT ayl 104

68



(panupuod)

'uonoas 196png ‘uawuedaq adueUlH - SPI02aY 101ISIJ ‘BNUAASY Jo Juawinedaq ‘epliojd JO a1elS ‘1oelsqy [edlsiels eplLold

:92IN0S

‘AlUQ Auadold [eay 'SenfeA SN[ JO JUSWIJEIS aAeIedwo) anuanay Jo Juswiedaq Jeak Juaind ay) 0) pajepdn ale sanjea isnr payewns3

"10U1S1Q 3Y) Aq passedwodua eale AJunod-9T ay) uiyum Auadold ajgexel Jo anjea [e10] parewnsa ay) siuasaidal anfea isnl parewnss ayl (g)

"S3LBPUNOQ 1OLISIC UIYIM S81IUN0I Jo suoiiod asoy) Ajuo Jussaidal pue sanjea sunwiwi pue 1dwaxa SSs| anjeA Jaxiew Jo Juadiad 00T Je pale|ndjed ale sjuswssassy (T)

%09°0 %6Y°0 %82°€ %29V
66v'565'€2G'T 9TZ'9vS'€S8 LYT'TIS'LTY'T 6T8'G8£'589 00S'0S€'S0L'Y 109'720'9£9'Y 62.'6ET'086'L L09'€T9'2€5'9 666T
%650 %60 %ST'€ %09
¥20'€69'22S'T 6T6'800'988 vEE'8L2'S8Y'T ¥88'7S.'8EL 002'826'920'S 155'/8€'688'Y 872'65T'8.5'8 £50'96£'€26'9 0002
%S0 %L¥°0 %6T°E %9V
ZT2'9T0'€eS'T GST'ZTV'9.8 €€2'22T'€2S'T ¥85'29T'69. T8T'€80'80€'S 662'96.'98T'S 02S'2T8'L6Y'6 0TS'20€'G65'L 1002
%250 %80 %0T'E %99
9EY'ET'S8S'T 029'88€'vE6 G88'€56'809'T 009'885°098 Tvy'LL5'80L'G §90'926'G8S'S 022'8€8'62€'0T 6£5'068'98€'8 200z
%.S°0 %0 %E0'E %8LY
€11'G8€'SSG'T 6T¥'20L'62T'T 09.'260‘T¥9'T £v6'70T'T98 628'6.%'252'9 12ZV'€9V'TS6'S 0.6'676'G9.'TT 68T'TGV'L6E'6 €002
%E9°0 %90 %T6'C %6
2/S'S0S'78S'T 1€1'80%'T8E'T 870'STT'089'T 186'82'900'T Sv8'/6E'710'L S0'TEL'LLE' S06'79T'28L'€T GEY'1G2'898'0T ¥002
%.S°0 %EY0 %682 %82°S
106'7.S'TY8'T 6£S'065'S6E'T 0S5'202'S6.'T 057'268'670'T 1S¥'002'TS6'L G06'0€8'T90'L ¥£9'821'Sey'oT €92'TST'v26'2T 5002
%6Y°0 %0v°0 %20°E %SS'S
020'€.2'666'T 0TS'2L6'V0V'T 687'905'760'Z ¥90'S2' TVT'T 0€€'6LL'TEE'0T ££5'687'00.'8 ZLT'198'2£6'02 681'216'886'GT 9002
%EY0 %80 %02°€ %E9'9
188'925'689'C 12/'70S'95G'T 161'298'0/9'€ T8Y'TZT'8SL'T 919'6v¥T'252'ST GET'ZIV'LE9'TT 000'€TZ'ETY'2E 6€S'0TY'62T V2 1002
%0 %970 %0T'€ %98°S
¥6€'/85'€€S'E  $  ¥LL'8SS'SLL'T GT0'09€'2€8'c ¢  0£Z'0TE'6S8'T 618'9ZT'T98'ST $  T/E'P/8'88€°2T $  G8Z'ETT'Z0S'0€ $  2S0'V9v'89v'cz 8002
(2) anren (1) anrea (2) enren (1) anren (2) enren (1) anfen (2) enren (1) anren JEEIN
isne passassy isne passassy sne passassy snre passassy [easiy

payewns3 a|gexe] payewns3 a|gexe] payewis3 a|gexe] payews3 a|qexel

Auno) sapieH

Auno) olosaQ

Auno) snanip

(paupneun)
SIeaA [edSI4 ua] 1seT 8yl 104
Auadolid ajgexe] Jo anje 1SN( palewils3 pue passassy a|gexe]
10111S1Q 1uswabeuely Ia1ep) BPLIO[H4 1SaMYIN0S

A&uno) anojteyd

69



(panupuod)

'uonoas 18bpng ‘uawiedaq adueUIH - SPI0I9Y 10LISIJ PUB ‘BnUaASY Jo Juawneda ‘epliojd Jo a1elS ‘1oelisqy [edlsiels eplLold

:921N0S

‘AlUQ Auadold [eay 'SenfeA SN[ JO JUSWIJEIS aAeIedwo) anuanay Jo Juswiedaq Jeak Juaind ay) 0) pajepdn ale sanjea isnr payewns3

"10U1S1Q 3Yy) Aq passedwodua eale AJunod-9T ay) uiyum Auadold ajgexel Jo anjea [e10] parewnsa ay) siuasaidal anfea isnl parewnsa ayl (g)

"S3LIBPUNOQ 1OLISIC UIYIM S81IUN0I Jo suoiiod asoy) Ajuo Jussaidal pue sanjea sunwiwi pue 1dwaxa SSs| anjeA Jaxiew Jo Juadiad 00T Je pale|ndjed ale sjuswssassy (T)

%200 %LY'22 %2S'T %2LT
22Y'282'0L9'L €5/'198'G2 T/T'69€'8€€'8E €vL'€SLLYL'TE 126',0L'8Y2'E 676'0LL'8YT'T 82T'€8T'920'S 9v0'zeL'EY8'E 666T
%200 %T6'22 %6Y'T %2LT
882'8/£'8VE'8 Z80'vSL LT 08E'9YT'6LE'TY 899'0£0'96Y'VE 650'9€7'085'E S66'TST'TSZ'C 9vE'vZT'882'S LTT'¥9€'960' 0002
%200 %9T'€2 %LY'T %59°C
0S7'T86'8€2'6 690'€82'62 9.0'8¥T'S80'9Y ¥95'089°289'L€E Z€0'085'SY9'e ¥65'9£9'G8€'Z SEV'8T9Z9S'S 989'T98'€0E'Y 1002
%200 %EY'ET %8E'T %E9'T
165'785'280°0T ¥82'85€'2€ 619'798'T62'€S £98'6.6'T68'2h 18T'Sv2'28L'e €T2'82S'LL1'T 6TE'8L9'9¥Z'9 €L0'LLTVEL'Y z00z
%200 %95'€2 %0E'T %092
092'209VTT'TT €02'TYT'SE 96T'.62'20Z'65 GET'GZ6'SSE O 0T9'00V'676'E 95/'509'595'Z 072'558'028'9 9TT'6£5'22T'S €002
%200 %TZ'€T %ETT %952
Zr.'168'TYS 2T 0.6'60L'0F /2£'068'2£8'v9 00T'908'62.'0G 62E'vV6' V6T Y 0.£'268'069'C L¥1'286'279'L GSS'785°009'G ¥002
%200 %2822 %02'T %.ST
LT6'6EL' VTV VT 100°22L'9Y 900'SSY'796'2. 256'v12'€06'SS G9£'289'889't €8T'0£9'€€6'Z GSE'8/8'EY.'S £57'986'20€'9 5002
%200 %LY'T2 %2TT %59°C
LET'T8S'TEE LT 6€8'2./1'SS 08T'T/S'T2E .8 0v8'28.'0S.'79 885'0T.'0TL'S ¥09'509'0TS'E 859'965'700'TT 150'169'9¥9'L 9002
%200 %v9'TZ %8E'T %2LT
60v'252'600'2 96€'TOV' 72 ££6'29€'€6.L'0TT 167'€06'€6.'8. 6EE'SLV'TLZ'S SOT'TEL'LEO'S £08'5e8'LEL VT 8£0'6.0'T06'6 1002
%200 %2022 %8Y'T %¥8T
898'€89'068'/Z $  ¥¥0'5.9'98 $  86G'69Z'PTO'TZT$  22E'€60'€€0'88 $  2Z6T'T8L'6296 $  S66'V66°TEE'S 29v'9€2'€TS'9T ¢ T29'62SLSE'TT $  800C
(2) anren (1) anrea (2) enren (1) anren (2) enren (1) anfen (2) enren (1) anren JEEIN
isne passassy isne passassy sne passassy snre passassy [easiy

payewns3 a|gexe] payewns3 a|gexe] payewis3 a|gexe] payews3 a|qexel

Aluno) axeT

Auno) ybnoiogsijiH

Auno) spuejybiH

(penunuod)
(penpneun)
SIeaA [edSI4 ua] 1seT 8yl 104
Auadolid ajgexe] Jo anje 1SN( palewils3 pue passassy a|gexe]

10111S1q 1UswWabeuey Jarep epliol4 1semyinos

Aluno)d opueulaH

70



(panunuod)

'uonoas 196png ‘uswpedaq adueulH - SPI02AY 10UISIJ PUB ‘BNUAASY JO Juawedaq ‘epliojd JO 91eIS ‘10elISqy [edNseIS epLold

:221N0S

‘RlUQ Aladold [eay 'SenfeA SN[ JO JUSWalelS aAlfeledwo) anuaAdy Jo Juawiuedaq Jeak Juaiind ay) 0} payepdn ale sanjeA isnr parewnsy

10L1SIg 8yl Aq passedwooua eale AJunod-9T ayl ulyum Auadoud ajgexe) Jo anjeA [eio] parewnsa ay) suasaidal anjea 1snl parewnsa ayl (g)

*SalepuUNOg 19LISIC UIYIM S81IUN09 Jo suoiiod 8soy) Ajuo Juasaidal pue sanjeA saunwiwi pue Jdwaxa SSa| anjeA 1axew Jo Juaolad Q0T Je pale|noed ale sjuswssassy (T)

%26'S %EET %9L°L %220
19%'8.6'706'0T 6GT'S8T'E9E'8 088'v29'TYZ'6 0Z0'T09'%88'T T0S'617'20L'2T 65€'967'656'0T 596'T06°262'T 110'280°6.€ 666T
%09 %9¢°T %0L L %.2°0
YvEZ6Y'L80'CT 09/'89.°260'6 168'7.2'5€8'6 ¥22'228'v¥0'C 106'TTZ'6TS'ET S/¥'S/T'98G'TT 9v.'¥T0ZYE'T G/8'TZ9'L0V 0002
%209 %0V’ T %98°L %.2°0
62S'vv0'2ST'ET 150'6/2'5/8'6 875'686'099°0T 187'990°€82'Z TvE'98T'26L VT 0£9'5v0'68.'ZT 2.2'08T'0SY'T £56'2SZ'0vY 1002
%TT9 %6ET %86°L %920
00T'S550'926'tT 6T6'/v6'200'TT 6T¥'v7v0'28G'TT £9%'952'T05'2 9/5'658'759'9T 0TS'€88'65E VT T2T'SEL'L0G'T 629'059°2LY 2002
%ET9 %6ET %.2°8 %920
6/5'85%'228'9T vSv'el2'29z'eT S/E'00%'6T8'ZT 118'726'8€L'T 996'8ST'¥8E'6T §G2'12H'022'9T 112'S0S'60L'T 159'2€6'Y1S €002
%ve9 %8E'T %6Y°8 %520
989'c16'658'8T G87'285'€88'ET 60€'€59'LLT' VT 189'525'020'€ §80'029'20.'22 918'6./2'7.G'8T 2ev'v26'828'T 916'SY9'67'S ¥002
%099 %6E'T %59'8 %920
819'625'9.1'2¢ 155'008'TLT'9T 825'291'€02'9T €8T'V0E'ZIY'E 98T'v66'/25'9¢2 8v1'2€6'88T'T¢C 092'08S'6TE'Z ¥¥T'209'v€9 5002
%88°9 %97’ T %09'8 %.2°0
v2e'TLT'9T8' L2 Sv8'€/E'708'6T LY2'ovE'CTY'6T 6.6'0ET'9TC'Y 6SE'TY' VYL TE 162'220'65.'vC 889'898'268'Z 89T1'28€'88. 9002
%.L0°L %89'T %8 %¥E0
6TY'662'956'LE 212'565'05.'S¢2 625'69.'012'82 62€'9/5'2ET'9 972'229'258'6€ 500'8.9'SEL'0E 12'992'1S9' ¥S6'€€S'€22'T 1002
%EY L %602 %E9'8 %2ZE0
9T8'089'TEL'TY Y vv0'62.'6C G9/'9/6'8T6'9€ $  LT8'LLE'VIE'S 86T'88L'09S'YY $  206'v91'82S Ve 850'660'T26'Y $  8YE'TET'E8Z'T 8002
(2) anfep (1) anfea (2) anren (1) anren (2) anren (T) anren (2) anren (T) anren JEEIN

sne passassy sne passassy sne passassy sne passassy 1eosid
palewns3 a|qexe] palewns3 a|qexe] palewns3 a|qexe] pajewns3 a|qexe]

A&uno) oosed

Aluno) uourew

Auno) asreuep

(panunuoy)
(paupneun)
SIeaA [e2SI4 ua] 1seT ayl Joo
Auadolid a|gexe] J0 anjeA 1SNC pajewils3 pue passassy ajgexe]

10111S1q 1UswWabeuey Jarep epliol4 1semyinos

A&uno) Ana

71



"uonoas 196png swiedsq doueUIS - SPI02BY 1OLISI PUB ‘BNUBASY 40 Juswiedaq ‘eplo|H JO 81elS ‘10eNsqy [edNsiels eplLojd

:92IN0S

‘RlUQ Aladold [eay 'SenfeA SN[ JO JUSWalelS aAeIedwo) anuaAdy Jo Juawinedaq Jeak Juaiind ay) 0} payepdn ale sanfeA isne parewnsy

"10U1S1g 3Yy1 Aq passedwodua eale AJunod-9T ayr uiyum Auadold ajgexel Jo anjea [e10] parewnsa ay siuasaidal anfea 1snl parewnsa ayl (g)

'saliepunog 1011SIg UIYIM S81UNo9 Jo suoniod asoy) Ajuo Juasaldal pue sanjea sunwiwi pue 1dwaxa Ssa| anjeA 1ayew Jo wadiad QT Je parejnofed ale sjuawssassy (T)

%00°00T %650 %0Y T %ZE6 %6972
T¥.'69€'262'98T GE.'v26'882' TVT 96T'8/8°262'T 881'8£8'€E8 ZT7'00€'T08'€C ¥08'99€°25€'02 €05'859°08L VT ZT.'e82'89T'ET 00€'8e1'S5E'2Y 789'78€'v./8'vE 666T
%00°00T %890 %.S VT %206 %62 7'
882'8€/'TSZ'66T 0T.'€9S'V¥G'0GT ¥G1'8€8'82S'T 1€8'7ZS'8T0'T YET'TYS'TE6'GC T.2'6€2'0£6'T2 €EY'STS'G9E'ST 96v'296'€8G'ET 00S'50.'28€' v 166'660'TLG'9E 0002
- %00°00T %S0 %29'VT %88°8 %86'€Z
865'22£'556'9T2 ¥0.'€¥0'269'29T ST0'G29'81L'T G8T'92€'522'T 80€'T.2'952'8¢ G69'€GL'€8L'ET 9/2'%86'609'9T €0v'2L9'6YY VT 002'%799'098' Lt GZ6'0TS'9T0'6E 1002
- %00°00T %80 %r9 YT %09°8 %95°€Z
6TS'6.5'2€G'2VT 16€'281'¥86'6.T 6V5'T20'65€'C 1G2'€8€'20G'T 16T'9T9°29G'TE 188'9€€'€5€'92 £60'28E‘TYY'8T YOV'TYS'0LY'ST 00.'066°258'2S 185'789'2TH'ZY 2002
- %00°00T %060 %8T'ST %2ZE'8 %ST'€C
¥S85'121°281'2.2 6ET'OTY'EEL 96T 016'9/2'059'2 /S€'500'89L'T 6TL'ETV'TSL 9 182'798'798'62 06€'0v1*€8€°02 Shy'TY8'2/E'9T 00Z'€6€‘EVE'6S 1€9'712'225'Sh £002
- %00°00T %T6°0 %09°ST %TE8 %ELTT
880'€.1'L2T'S0E 09/'92.'G28'8T¢ 680'TZT'776'C £10'029'000'2 087'969'6£5'EY 966'T0L'6ET VE 268'090'€YZ' T2 66T'85E'S/T'ST 002'T9S'281'99 G6E'6.E'9EL 67 ¥002
- %00°00T %560 %G8'ST %60°8 %EY' 2T
SLL'ETY'TLY'8YE ¥92'2£9'626'71C 829'c1Z'/8V'E /€5'G88'STE'Z 106'269'05.'0S 16T'622'€€8'8€E GTE'092'9T2'EC 069'26.'808'6T 00T'8TS'S96'V. 890'/50'9¥6'S 5002
- %00°00T %8T'T %ST 9T %08°L %¥8'TZ
950'T+2'205'TeY 0,2'918'220'882 1T0'99T'2Z¥T'S Yve'y18'L8e'e 95/'221'S66'T9 €19'9/6'L15'9Y 16.'6£6'966'LC 666'88T'€9V'2C 002'865'0L.'/8 T¥S'S55'T68'29 9002
- %00°00T %2 T %T2 9T %TLL %802
000'TST‘022'65S 262'98%'00T'v9¢ 162'G82'S5.'9 Yov'Lvy'ze9'y 0T¥'169'769'T8 568'21T'ST0'6S 926'265'2Y6'LE 099'€T1.'020'82 85T'087'89€'0TT 198'752'T99'G. 1002
- %00°00T %by'T %99°ST %8T'8 %E0°02
Z6T'662°059'609%  9/2°069'99T'00v$  092'22v'18€'8 $  GLE'STL'WLL'S 9vv'/86'GTS'E8S  0S0'TSZ'S89°29%  0L0'08Y'PIS'SYS  906'/G€'822'2€$  9¥6'S0L'LTE'PTT$S  8TO'LY8'TLT'08$ 8002
(2) anfen (1) anfen (2) enren (1) anren (2) enren (T) anren (2) enren (T) anren (2) anrep (T) anren JEEIN
isne passassy sne passassy sne passassy sne passassy snre passassy 1eosid
palewns3 a|qexe] payews3 a|gexe] payews3 a|gexe] payewis3 a|gexe] palewns3 a|qexel
lelol A&uno) ls1wnsg Aluno) ejoselres A1uno) y|od Aluno) se|jpuld

(panunuo?)
(panpneun)

SIeaA [edSI4 U] 1SeT ay) 104

Auadold a|gexe] Jo anfeA 1Sn{ parewls3 pue passassy a|gexe |
10111810 1uswabeueyy J81e\ BPLIO|H 1SaMUIN0S

72



"196png 991AI8S [enuuy 800Z JeaA [edslH ‘Jaug ul1ebpng 1ouisIq Juswabeueyy JaJep BpLO|H 1ISSMUYINOS :82IN0S

‘suiseqg pue 1911sIg 8y} 1o} ‘seIniels epLojd ‘€05 e/ 1erdeyd lepun paysiigelss ale saxe) WalojeA pe loj sarel abejjiw [efs) wnwixew syl (T)

00S°0 0050 09T°0 S6T°0 8620 100 GEC'0 892°0 G820 oveo acro 666T
00S°0 0050 09T°0 S6T°0 8620 T0°0 GEC0 892°0 G820 oveo acr’o 000¢
00S°0 0050 09T°0 S6T°0 862°0 00t°0 GEC'0 892°0 G820 oveo acro T00¢C
00S°0 0050 09T°0 S6T°0 S62°0 00t°0 SEC'0 892°0 G820 oveo acr’o 200¢
00S°0 0050 09T°0 S6T°0 S9¢°0 00t°0 GEC0 892°0 G820 oveo acro €00¢
00S°0 0050 09T°0 S6T°0 S9¢°0 00t'0 GEC'0 892°0 G820 oveo acro ¥00¢Z
00S°0 0050 09T°0 S6T°0 S92°0 00t°0 GEC'0 892°0 G820 oveo acro G00¢Z
00S°0 0050 09T°0 S6T°0 S9¢°0 00t°0 GEC'0 892°0 G820 oveo acro 900¢
00S°0 0050 09T°0 S6T°0 G920 00t'0 S0C°0 892°0 G82°0 oveo acr’o L00¢
00S°0 0050 8v1'0 €870 T€C0 0.€0 68T°0 cveo G520 912’0 18€°0 800¢
uiseg apIM uiseg uiseqg Janly uiseq JaAnly uiseg Janly  uiseg SIanly uiseg uiseg JaAly  uiseg JaAlY 1911813 Teap

lad 1181 elOSRUR 2oead 890002yl B10jouUy [eiseod ybnoJtogs|iiH ybnoiogs||iH elely [easiq

-se|lauld 1SaMyLIoN

(T) arey [eba] wnuwixen

(paypneun)
SIea A [edSiH ua] 1seT ayl 104
(uonenpen passassy 000'T$ 1o9d) suiseg paysialep\ pue 19111sig ay) 10} sajey xe] Alladold o a|npayos
10111S1g Juswabeuey Jarep eplIOjH 1SaMyinos

73



"uonoas 19hpng quaswredsq adueUIH - SPI023Y 10LISIC PUB ‘BNUBASY Jo Juswiredaq “epliod Jo a1e1s ‘10elisqy [edNSIeIS BpLojd :92In0S

%00°00T 9/2'069'99T'00% $ %00°00T 9/8'9€8'8€2 [eloL

%¢0°0 ¥¥0'G.9°98 %T10°0 28.'1e oXen
%¢cE0 8rE'TET'E8Z'T %TE0 6G2'1G. Ane
%10 v..'8GG'GLL'T %1¥°0 065'886 99pJeH
%970 0€2'0TE'658'T %EY0 €6E'8T0'T 0j0sad
%87'T G66'766'TE6'S %6€°T 92.'60€'E spue|ybiH
%1 GLE'STL'VLL'S %SY'T €LT'VIv'E J|uns
%60°C LT8'LLE'V9E'8 %10°¢ 1S.'118'Y uoLrepy
%8¢ T29'625°LSE'TT %.9°¢C 162'0L£9 opueulsH
%0T°€ T.E'v.8'88€'CT %00°€ 829'99T'. snaio
%98°S 1S0'v9v'89Y'€C %EE’S Teg'orL'eT anolreyd
%€9'8 206'79¥‘82S've %L T6E'G9L LT 93leue\
%81'8 906°',G€'8¢L'cE %87 L G0E'S8 LT Alod
%EV L ov¥'vi0‘62.'62 %0L"L 0ST'18¢€'8T 0dsed
%99°GT 0S0°TS2'G89°29 %9S°E€T 8Tv'sLe'ce ejoseres
%¢c0'¢c 22£'e60°ec0'88 %9¢'¢c 208'c.LT'eS ybnoiogs|iiH
%€0°0¢C 8T0'L¥8'TLT'08 $ %¢CS've ¥T1'895'8G se||auld

uonenfep anfea suo01193||0D Su01193]|0D fQuno)
passassy Jo passassy Jo abejuaalad xe]
abejuaoiad a|qexe ] walofen py

(panpneun)
8002 ‘0€ Jaqualdas

Auno) Aq siaAedxe] [edioulid Jo a|npayos
10111s1g JuswWabeur Jalep BPLIOIH 1SOMYIN0S

74



"uonoas uonensiuiwpy Auadold uswireda aoueuld - SPI02ayY 10MISI] :92IN0S

'666T Jeak [easy ybnoiyy 800z Jeak [easl palonlisuod/palinboe sainonis Mau oN
$00¢ 01 Joud Jeak [easiy Aq ajgejiene Jou erep pue
'800¢ Jeak [easy 01 Joud ajgensiial Jou weiboid pue teak [eosy Aq uoirewlojul 19sse ended

€8

feloL
1 9oead
8¢ 93d002e|yiM
S 9]0[ouUY-Se||duld
T ybnoIogs|itH MN
LT ybnoJogsiiiH
€ elely
¥ IIENEL)
sainnis pund
$81N12NJIS [0J1U0D JBTe\
9/2'00% 806'TTY 6.6'9TY '8ty ¥89'€Ey S8V [e10L
£06'28 02,78 02.'v8 6EY'S8 02076 aAe|InwND
0 LT8'T 0 6T.L T€9'8 painboy
994-ueyL-ssa
€LE'LTE 88T'/2¢E 65¢C'ZEE 508'ZeE YT9'6EE aAe|Inwnd
209'9 S18'6 TL0'S IS 6089 paiinboy
a|dwis as4
:diysiaumo jo adA |
700¢ S00¢ 900¢ 2,002 800¢
Iea\ [easiq
(saioe)
suonisinbay pue
%00°00T %E0'T %000 %710’ UeY) SS9 %S0°S %EI'E6 %0€°0 [e101 JO Jusdiad
T86°'068'79. $ 8S6'7T6°L $ - $ T92'Se $ L£2'€09'8€ $ §8¢'280°'9T. $ 0¥2's92'C $ welboid Aq s1essy [ende) [ejo |
€ST'ST - - - €ST'ST - - _3y1o
€92'1796'0. - - - ¥8T'T06'9T ¥86'€9¢2'2S S60'66.'T ainoniseyu]
¥8T°LG8'TT 008'598'9 - T92'se 88/'zz8'e 6v9'viL 989'86€ waswdinb3g % Asuiyoe
SpT°L0€'8¢C 920'€2T - - OTY'L6E'ST Sv0'08L°CT 199 sbuipjing
:uoneidaidap 01 193[gns s1assy [ended
SES'TY.9 - - - GST'899 08€'€209 - ssa1601d ul uoRINIISUOD
¥0S'89€'9S - - - - ¥05'89€'9S - sisalalu| pueT
L6T'L€9'065 $ 280926 $ - $ - $ 1¥5'86.°T $ €2/'158°/8S $ S¥8'09 $ pueq
:uoneidaidap 01 193[gns 10U S18SSY [ended
sjossy [ended uoljelisiuiwupy uolyeanp3 a1|qnd uole|nbey S)IOM pue spue] SYJOoM 211gqnd Burioyuopn Jossy [ended
leloL pue juawabeuep -yoealino JO @ouUBUBIUIRIN pue uolyelolsay pue Bujuue|d
pue uonelado ‘uonisinboy $921N0Say J91eM

(peupneun)

8002 ‘0€ Joquiardas

uoneloaidaq pare|NWnNIdY Jo 18N
welboid Aq si1assy [ende)d jo ainreN
10111S1Q 1uswabeuey 181 A BP1IO|H 1S9MYIN0S

75



7002 AINC ‘AINMAMS 81 10} "oU| ‘S81eI100SsY SI9 ‘dIWMIMS au1 Jo sauepunog aiydeifoas pue suoieindod sSnsua) 000Z JO Salewns woly paurelqo aiem suonejndod jeuoniod Aunod pue uiseg
00z 01 Suondal0Id AIUNOD) pUE S1BlS 9[j0.d S1elS BpHOI 800¢ ‘SOIWO0U09T 8]00d pue SPoOA\ 8002 WoJj paurelqo suonosfoid ale sainbiy uoireindod fe1o) AlunoD 800z Jeak [edasi4 :92I1n0S

*Aluo suapIsal punol-lea A = uone|ndod lusueulad

‘sauepuUNog QINMAMS UIYlMm pareso| AJUnod o uomod oy sl ereq

0T9'669 790889 G6S'EEE £€5'666 9¥8'6EY 20p'Sre 660'T8. ¥8'v2e 160'SS 780°299't 089'592'S [eloL
VIN VIN ovT'vL VIN VIN VIN VIN VIN VIN ovT'vL ovT'vL Jsuns
092°'9.¢€ VIN VIN VIN VIN VIN VIN VIN VIN 092°'9.¢€ 09z'9.€ ejoseles
VIN §50°08¢€ VIN VIN VIN VIN TST'9L 07065 STC'1S T9¥'995 086°€8S lod
VIN VIN VIN 079026 VIN VIN VIN VIN VIN 079026 079026 Sejlauld
VIN VIN LST'TE €68'8L L11'1€2 VIN v€'92T VIN 6€2'C 0TY'9LY 0TY'9LY 0dsed
VIN VIN 288'06 VIN VIN VIN VIN VIN VIN 288'06 0€6'TEE «UOLIB\
ose'ece VIN VIN VIN VIN VIN VIN VIN VIN ose'‘ece 0se'eze 99reueN
VIN VIN S00'¢e VIN VIN VIN VIN VIN VIN 500'2e 006'6€ «Ano
VIN VIN VIN VIN VIN VIN VIN VIN LE9'T LE9'T 0.8'80€ e
VIN VIN VIN VIN VIN 20v'sre 709825 708'59¢2 VIN 0T8'68T'T 0T8'68T'T ubnoiogs|iiH
VIN €6.'26 VIN VIN VIN VIN VIN VIN VIN €6.'26 089°T0T «SpuejybiH
VIN VIN Lev'Le VIN €8€9vT VIN VIN VIN VIN 0T8€LT 0T8'€LT opueulsH
VIN 00262 VIN VIN VIN VIN VIN VIN VIN 00262 00262 99pleH
VIN 0TP'Se VIN VIN VIN VIN VIN VIN VIN 0T¥'Se 0TP'se 0j0saa
VIN VIN 78628 VIN 989'GS VIN VIN VIN VIN 0L9°€vT 0L9°€vT sno
VIN 909°0ST VIN VIN VIN VIN VIN VIN VIN 909°0ST 029'9ST x 91oeyd
elOSBUR 1oAYy 1oAYy JETNS SI9AIY ybnoiogs||iH J9AY JOAY dwems uonendod [eol Awunoo
aoead 9942009 9j0]oUY [eiseod ybnoiogsiiH ele|y uaalo AWMAMS AunoD
“elUIM -se||jduld ulyim
uiseq Aq 10111S1Q JudWabeuey IR BPLIO|H 1S9MYINOS
(paupneun)

8002 ‘0¢ Joqualdas
AQuno) pue uisegq ‘1011sig Aq uone|ndod--sansiels aiydeibowsq

1011S1g JuswabeuR Jarep) eplio]4 1SaMyInos

76



(panunuod)

%002 AINC ‘AINMAMS 8U1 10) "ou| ‘S81RI00SSY S19'AINMAMS aul Jo salepunog diydelboas pue suoneindod snsuad 000z 40 Sarewilsg woJy paureiqo aliam suoiejndod peuontod Auno) pue uiseg
'1002 Areniga4 ‘(¥g39) yoleaasay ssauisng pue dlWou093 Jo neaing ‘0£02-9002 ‘Auno)d Aq uoirejndod eplioj4 Jo suonosloid wolj paureiqo alam sainbly uoneindod [e1o1 AlUN0D 900Z-866T Sieak [easiy

"0%0¢ 0% SUONJ3l0Id AIUNO) pUe a1els 9]0id S¥elS BpHojd 800¢ ‘SOILOU02T 3004 puUe SPOOA\ 800Z WOJ) paurelqo sainby Aq parepdn usaq aney sainby uoneindod [0 Aunod 200z Jeak [easiq

"0%0¢ 01 SUORJ3l0Id ATUN0) puUe S1elS 19[1j0id S1lS epliojd 800¢ 'SOIWLOU0IT 9j00d pue SPOoAA 8002 WoJy paurelqo suonoafold are sainby uoieindod feiol AUnod 800z JeaA [edslq

:92In0S

‘salepunog QIWNM4MS 8ui uiyum paredo] Alunod ayi jo uomlod 1oy st ereq «

%900 %LL'VC %66'T %6¢2'E %890 %6.L°0 %.6°¢C %¢CS'E
eVT'C ¥95'Gv6 11092 9S'GeT veT'9C 8¢1'0¢ 8GE'ETT ve'veET 666T
%90°0 %Z6'tC %66’ T %8¢°¢ %890 %080 %96°C %ES'E
vee'e 8/0'T.6 26S°'LL Gz20'seT L0¥'92 69T'TE 809'STT LEV'LET 000¢
%900 %/.0°'G¢C %66'T %8¢2'E %890 %180 %96°¢ %VS'e
9T€'e 8776'866 STi'6L 208'0ET 8€6'02 60¢'ce G80'8TT 6T6'0VT T00C
%90°0 %9¢°G¢ %.6'T %9¢°¢ %990 %080 %96°C %YS'E
vev'e 906'920°'T G8T'08 29.'2eT 12692 9¢/'ce T.¥'02T 8i8'eyT ¢00¢
%€0°0 %617'SC %96'T %62°E %990 %6.L°0 %.6°¢C %SV’
Gee'T /T9'GS0'T 9G2'T8 ¥817'9ET LeV'12 86.'cE 800°'€2T 8T8'eiT €00¢
%€0°0 %€EY'SC %V6'T %TEE %590 %6.°0 %.6°¢ %vi'e
9/2'T /8G'6/0'T €628 0L9'0VT 00ov'.2 €TL'eE 708'G2T LST'OVT 7002
%€0°0 %617'SC %€E6'T %Vee %¥9°0 %8L°0 %.6°¢C %.LV'E
GEE'T GEV'80T'T TI0'v8 102'SYT 181'12 SOT've 0TT'62T 1S6'0ST S00¢
%€0°0 %8Y°G¢ %C6'T %0v°¢ %290 %€E€L0 %66°C %Ye'E
¥6€'T IVS'TET'T 88¢'G8 ¥81'0GT €ee'/e 909'cE GE9'CET STT'8YT 900¢
%€0°0 %85°'G¢C %.6°T %89°€ %€9°0 %S.L0 %S0 %02°¢
96S'T 0EL'VLT'T 199'06 0,0'69T 0€8'82 089'v¢ 0.T'0VT ve'orT 100¢
%¥0°0 %.LV'SC %66'T %cCL'E %€9°0 %9.°0 %80°€ %EC'E
1€9'T 0T8'68T'T €6.'26 0T8'eLT 002'62 oT¥'se 0,9'evT 909'0ST 800¢
Auno) Auno) Auno) Auno) Auno) Auno) Auno) Auno) EETN
« oyeT ybnologs||iH « sSpue|ybiH opueulsH 2apJreH 010s8Q snnip «anojreyd [eosi4
(paupneun)

SIeaA [edsi4 ua] 1se ay) 1o4

fAuno) Ag uonendod--sansiels asiydelbowag
1011S1d Juswabeue|y J91eAA BPIIO|H 1SOMYINOS

77



%002 AINC ‘AINMAMS 8Y1 10J "ou| ‘S81BI00SSY S19'AINMAMS aul Jo salepunog diydelboas pue suoneindod snsuad 000z 0 Sarewilsg woJy paureiqo aliam suoiejndod peuontod Auno) pue uiseg
'1002 Areniga4 ‘(¥g39) yoleaasay ssauisng pue 2lWou0d3 Jo neaing ‘0£02-9002 ‘Auno)d Aq uoireindod eplioj4 Jo suonasloid wolj paureiqo alam sainbly uoneindod [e1o1 AlUN0D 900Z-866T Sieak [easiy

"0v0¢ 01 Suonoaloid AlUNo) pUB S1elS [a[jo.d a1elS ephojd 800¢ ‘SOILOU02T 9|00d pue SPOOAA 8002 WOl paurelqo sainBly Aq parepdn uaag aney sainby uonendod [eio) Aunod 200z Jeak [easiH

"0%0¢ 01 SUORJ3loIdg ATUN0) pue S1elS 19[1j01d S1BlS epliojd 800¢ 'SOIWLOU0IT 9j00d pue SPOooAA 8002 WoJy paurelqo suonoafold are sainby uoieindod feiol AUnod 800z JeaA [edslq

:92In0S

‘saLepunog QINM4MS 8y} uiyum paredo] Alunod ayi jo uomlod 1oy st ereq «

%00°'00T %EC'T %0¢2'8 %99'TT %9.L'€C %85'8 %vv'T %.G°9 %6170
66/.'/18'C 100'L¥ 8TC'€IE 0ST'Shi G92'/06 9€G'/2¢ 0S6'vS T/8'0S2 9/9'8T 6661
%00°'00T %.C'T %.1T°8 %69°TT %0S°€C %09'8 %97'T %099 %6¥°0
22e'168'E 8696 8¢€'8T¢E 9TG'GSY T6.'GT6 986'v€E ¥52'9G 16¢€'2G¢C 802'6T 000¢
%00°'00T %VeE'T %81'8 %TLTT %ET'EC %SG9'8 %.LV'T %€9°9 %050
TV6'€86°C SPE'ES 1G6'Gee €05'99Y 281'126 G9/'vie GTS'8S 200'79¢ ov.'6T T00C
%00°'00T %0V'T %TZ'8 %9L°'TT %V8'¢c %99'8 %LV’ T %999 %610
899'290'% 2£6'9S €20'vee 2se'8ly 102'626 08€'2Se 12.'6S T..'0.2C €ecr'og ¢00¢
%00°'00T %8V'T %0¢2'8 %EV'TT %SGS'¢C %EL'8 %6.L'T %0.L'9 %810
ML TYI'Y 8ve'19 ¥89'6E€ 96T'ELY ¥66'€E6 2EV'19E 9ze'vL 29g'Ll2 T98'6T €00¢
%00°00T %81’ T %¢cZ'8 %0L'TT %v1'¢c %188 %¢C8'T %9.°9 %810
T26've'y T00'€9 T9.'8v€ T.G'96¥ 798'6£6 8TE'S/E 20e'LL ¥88'08¢ 0zez'oz 700Z
%00°'00T %€ES'T %VZ'8 %6.L'TT %TL'T1C %96'8 %G8'T %6.°9 %810
6v8'LVE'Y 9T¥'99 L0€'8S€E LESCTS 0v9'er6 9//'68€ oTe'o8 Zve's6e v.9'02 S00¢
%00°00T %.9°T %8¢'8 %Vv8'TT %VvETC %916 %88'T %S89 %.Lv°0
8v9'Ovi'y 250'vL 198°29¢ G8G'GeS vil'lv6 168'901 687'c8 ¥9€'v0¢€ 616'02 900¢
%00°00T %.G'T %0T'8 %ET'CT %.6°6T %/.0°0T %V6'T %989 %.Lv°0
112'v6S'v 0sz'eL 0.0'¢.€ 80G'/GS ovy'L16 02229V 1¥6'88 0TT'STE L¥S'Te ,00¢
%00°'00T %6S'T %90'8 %VTCT %EL'6T %TZ'0T %G6'T %€6°9 %.Lv°0
¥80°299'v ovT'vL 092'9.€ T91'995 0¥9'0z6 0Tv'9LY 288'06 0sg'eze 5002 800¢
felol Auno) Auno) Auno) Auno) Auno) Auno) Auno) Auno) Tea
1Luns eloSeles «lod se|jauld 0osed » uolrep RNV « Ao [eosi4
(penunuod)
(paupneun)

SIeaA [edsi4 ua] 1seT ay) Jo4

Auno) Ag uonendod--sansiels asiydelbowag
1011S1g JUuswabeue|y J191eAA BPIIO|H 1SOMYINOS

78



'100Z Areniga4 (4g39) yosreasay ssauisng pue d1Wouodg Jo neaing ‘0£0z2-900Z ‘Auno) Aq uoneindod epuojH Jo suonaslold wouj paureiqo a1am sainbiy uoneindod 900zZ-866T Sieak [easiq

"0v0¢ 01 suonoJalold AlUNo) pue a1els .o[ljoid o1elS epHod 800z 'SOIWOU09T 3]00d pue SpooAA 8002 WoJj paurelqo sainbly Ag parepdn usaq aaey sainbiy uonendod 700z JeaA [easid

‘0702 01 Suonoaloid AJUNo) pue a1els a[joid a1elS eplojd 800¢ ‘S2ILOU09T 3]00d pue SPOoA\ 8002 WoJ) paurelqo suonasloid are sainbly uoneindod 800z JeaA [easiq

80°¢

€ee

0T'¢

28T

6v'¢

(444

€T'¢

ov'e

% 89T

9Sealou|
lusdliad

€2r'6.

67,98

L2)'€8

8L0'.

S.T'€0T

826201

66.°26

629°€ST

L08C.

9Sealou|

:921n0S

"salrepunog dNMAMS Ul ulyiim pajedo] AJunod jo uoiiod Joy si ereq (T)

66.°L18'€

zeeiles’e

T76'€86'C

899°290'%

VL' TVI'Y

126'vve'y

6v8'LVE'Y

8Y9'0vY'y

LL2'V6S'Y

¥80°299't

(1) uonre|ndod

SIea A [edSI4 Ua] 1seT ay) Jo4
uone|ndod ui sabueyn--sansnels aiydeibowsaq
10111S1q 1uswabeue|y Ia1epn BpLIo|H 1S9Mylnos

666T

000¢

T00¢C

¢00¢

€00¢

¥00¢

G00¢

900¢

£00¢

800¢

JeaA
[eosid

79



(panunuo?)

‘0v0¢ 01 suonJalold AlUN0) pue a1els 9|j0.d o1elS eplojd 800Z "OU| ‘'SOILOU0DT 9]00d pue SPOOAA WOl paurelqo suonoafold erep awoou| elide) lad pue [euosiad

8002 'Sonsnels JogeT jo neaing ‘JogeT jo Juawiedad "'S'n wol parepdn usaq sey erep JuswAhojdwaun /002
"abeIane yiuow UaA3je Ue SI ajel JuswAojdwaun 800z "SonsielS JogeT jo neaing ‘logeT Jo uswiedad 'S'n Wolj paureiqo elep wswhojdwaun

:921Nn0S

:921N0S

"srejjop 00z Ul pawuasald ale sainBly swooul pue elep apim-A1unod uo paseq si elep ||

%8'Y Llg'se 88'vTL'C %E€ €16'9¢ 8¢vLL'E 666T
%LV 69077 11958 %L'E S6L',¢ €T'GS6'E 000¢
%L'S 90¢'ve 8/°GE6'C %v'Y ¥SG'.2 8€'820'v T00C
%99 zee're 8¥'600'¢ %9°'S 289'9¢ 88°/66'C 2002
%<C'9 T9E've T2'280° %V'S LT€'9¢ 67 .10V €002
%V'S TE8'Ve €9¢ee'e %E'S 88G'/¢ 06'€EE'V 00¢
%EV Zre'se 22 16E'E %1V €50°6¢ 90 v8Y'y 5002
%8¢ 062'9¢ 08'1€9'E %v'c 6¢17'6¢ 06'vvS'v 9002
%0°S 0S5'9¢ 9/.°T19.'€ %cC'S 8T.'6¢ ¥2'96.L'v 2002
%E’L 44N TANN or'ot8'e $ %T'8 avo'ze  $ 9T'6T0'S $ 8002

arey awoou| ($suoni arey awoou| ($suolIn) ea A
juswAojdwaun elde) Jad awoouj juswAojdwaun elde) Jad awoouj [easiH

[euosiad [euosiad

Auno) snip

Auno) Aq juswAojdwaun pue sawoouj--sansnels asiydeibowsaq

(panpneun)

Auno) anojeyd

SIeaA [e9SIH4 us] 1SeT ay) 104

10111S1J 1uswWabeuely Ia1BM BPLIO[H 1SaMUIN0S

80



(panunuo))

‘0v0Z 01 SuonJaloid AIUNOD) pUe a1e1s o[jo]d o1elS epHojd 800g OU ‘SOILOU0dT 8]00d pue SPOOAA WOl paurelqo suonoaafold erep awoou| elde) Jad pue [euosiad  :82IN0S

"'800Z 'SInsielS JogeT jo neaing ‘logeT jo uswiedad 'S'n wol parepdn usaq sey erep uswAojdwaun 700z
"abeIaAe yluow USA3J8 Ue S| a1kl WuswAojdwaun 800z 'SONSHEIS JogeT o neaing ‘JogeT Jo wawuedad 'S’ Woly paurelqo erep luswAoidwaun  :92In0S

"SIBJ|Op #00Z Ul pauasald e sainbly awooul pue erep apim-A1unod uo paseq si erep |

%S0T 102'6T €6'80S %L'9 TOv'6T 12’809 666T
%6'S €00°8T TL.v8v %v'v 928°'LT 16'G9.S 000¢
%69 190'6T 69°¢CTS %6’V 698°LT 0,989 T00C
%Z’'L T86°LT 28’961 %T'9 692'LT cr'0LS 200¢
%99 8/6'LT 4741514 %9°S 91891 ¥8'T.LS €00¢
%T'9 G6S'LT £8'¢61 %L’'S VAZAVAN €T'T09 700¢
%8'Y 122'8T 9€'STS %9'Y 90921 9¢'LT9 G00¢
%6°E 8/T'6T 68815 %G'E 961'8T 8T°€99 900¢
%V’ 09€'6T 09199 %0°S Tr.'8T €919 L00¢
%09 TTC'6T $ 16°099 $ %89 L6S'6T $ S8°€69 $ 800¢
arey awoou| I arey awoou| ($suolIn) resA
juawAojdwaun elde) Jad awoou| juawAojdwaun ende) Jad awoou| [easio
[euosiad [euosiad
Auno) aspuieH Auno) 0j10sag
(panunuoy)
(panpneun)

SIea\ [edsi4 ua] 1seT ayl Jo4
Auno) Aq juswAojdwaun pue awooul--sansnels aiydeibowsaq
10111S10 1uaWabeur|y Ia1ep) BPLIO|H 1SaMUIN0S

81



(panunuo?)

‘0v0¢ 01 suonJalold AlUN0) pue a1els 9|j0.d orelS eplojd 800g "OU| ‘'SOILOU0T 9]00d pue SPOOAA WOl paurelqo suonoafold erep awoou| elde) lad pue [euosiad

'800Z 'Soisnels JogeT Jo neaing ‘JogeT jo Juawiedad "'S'n wol parepdn usaq sey erep JuswAhojdwaun /002
"abeIane yiuow UaA3je Ue sI ajel JuswAojdwaun 800z "SonsielS JogeT jo neaing ‘logeT Jo uswiedad 'S'n Wolj paureiqo elep wswhojdwaun

:921Nn0S

:921N0S

"srejjop 00z Ul pawasald ale sainBly swooul pue erep apim-A1unod uo paseq si elep ||

%T°L 95€'ce YT'9€6'T %S'€ 65¢'ve T8'GET'E 666T
%8 ov6'1e 8.°8T6'T %v'v ovv'Se 11'SVE'E 000¢
%T'S 65v'ce 0,°066'T %<C'S G55'Se 8L'EEV'E 1002
%19 0.L'Ce 16°0S0'¢ %89 1¥9'Ge 16'GVS'E 200¢
%9°S veL'Ce G9'/90°¢ %€"9 €ee'Ge 6C'TE9'E €00¢
%<Z'S z18'ce €121 %9°S 0gg'se 98608 00¢
%EV €48'C¢ 9/'98T'C %LV 8v¢'se 99°266'€ S00¢
%9°¢ 869°¢ce G0'22E'C %EV 166'GC 2662y 900¢
%8V ov6'ee ¥0'L6€'C %.L'S L6T'9¢ TS'6SY'Y 2002
%89 A4 R TAN eg1o0v'e $ %T'8 z88'se ¢ 85'86v'y $ 8002

arey awoou| ($suolIn) arey awoou| ($suolIn) ea A
juswAojdwaun elde) Jad awoouj juswAojdwaun elde) Jad awoouj [easiH

[euosiad [euosiad

Aluno) spuejybiH

Auno) Aq juswAojdwaun pue awoouj--sansnels aiydeibowsaq

(panunuo))
(panpneun)

Auno) opueulaH

SIeaA [edSIH4 ua] 1SeT ay) 104

10111S1g 1uswWabeue|y Ia1BM BPLIO[H 1SaMUIN0S

82



(panunuo?)

‘0v0¢ 01 suondalold AlUN0) pue a1els 9|j0.d orelS eplojd 800g "OUl ‘'SOILOU0DT 9]00d pue SPOOAA WOl paurelqo suonoafold erep awoou| elide) lad pue [euosiad :92In0S

'800Z 'SonsnHelS JogeT jo neaing ‘logeT Jo Juawiedad 'S'n wol parepdn usaq sey erep JuswAhojdwaun /002
"abeIane yiuow UaA3je Ue sI ajel JuswAojdwaun 800z "SonsielS JogeT jo neaing ‘logeT Jo uswiedad 'S'n Wolj paureiqo elep wawhiojdwaun :92In0S

"srejjop 00z Ul pawasald ale sainbly awooul pue elep apim-A1unod uo paseq si elep |

%L'¢C gee'le T/.'909'S %L'¢C ¥98'6¢ STvIv'6e 6661
%9°€ 86.°/¢C 11°9T6'S %E'E S¥6°'0€ Y0'v¥0°'TE 000¢
%'V 0S9°2¢2 92'86T'9 %'V G00'T€ 26'028'TE T00Z
%.L'S 6vT'LC 11°11€'9 %V'S T¥6°'0€ T€'02S°2¢E ¢00¢
%¢C'S 0se¢'/e TL'6TL9 %T'S L0T'TE 86'6E€'EE €002
%SV ve6'le 29'90€'. %EV 096'TE LE'GET'GE 002
%8¢ 2eT'8e 67°/8L'L %9°€ 0TT'cE 8c'eee'oe S00¢
%E'€E 200'8z 0L°2ET'8 %T'€ ¥96'T€ G9'500°L€E 900¢
%C'v €52¢'8¢ 00'G9€'8 %0 oce'ee G'9¢1'8¢€ ,00¢
%T9 1G6'/2 $ 22'6e98 $ %6'S T6P'ce $ 12886 $ 800¢
arey awoou| ($suolIn) arey awoou| ($suolIn) ea A
juswAojdwaun elde) Jad awoouj juswAojdwaun elde) Jad awoouj [easiH
[euosiad [euosiad
Auno) axe Awuno) ybnologs|iH
(panunuoy)
(panpneun)

SIea A [edsi4 ua] 1se ayl Jo4
Auno) Aq juswAojdwaun pue sawoouj--sansnels asiydeibowsaq
10111S10 1uaWabeur|y Ia1ep) BPLIO|H 1SaMUIN0S

83



(panunuo))

‘0v0Z 01 SuonJaloid AIUNOD) pUe a1e1s o[jo]d o1elS epHojd 800g OU ‘SOILOU0dT 8]00d pue SPOOAA WOl paurelqo suonoaafold erep awoou| elde) lad pue [euosiad  :82IN0S

"'800Z 'SInsielS JogeT jo neaing ‘logeT jo uswiedad 'S'n woly parepdn usaq sey erep uswAojdwaun 700z
"abeIaAe yiuow USA3JS Ue S| a1kl WuawAojdwaun 800z 'SONSHEIS JogeT jo neaing ‘JogeT Jo wawuedad 'S’ Woly paurelqo erep uswAoidwaun  :92In0S

"SIBJ|Op 00 Ul pauasald e sainbly awooul pue erep apim-A1unod uo paseq si erep |

%EC 86E'CE T.'26€'8 %E'E 006'6T 9.9 6661
%2C'E ¥86'2¢€ 2€'99.°8 %6°E 299'6T 2.°089 0002
%0'v 6VT'VE 0Z'TOE'6 %T'S 8€5°'0C 11°0CL T00¢C
%0°G Tee'ee €8'9¢€'6 %8°S 918'6T 66°60L 200¢
%LV 296'TE TS'9.T'6 %€’ 6ET0C 9¢'0eL €00¢
%T'Y 108'ce 29'200°0T %LV 8€6'0¢C €0'6LL 00¢
%Y'E 0LT'vE €L°797'0T %6°E 6TV'TC 85718 5002
%6°¢C 868‘cE T2°029°0T %V'E ov.L'1e 15618 900¢
%0'¥ 6.G'vE 8Z'TVI'TT %EV 2/8'Te 29'898 L00¢
%€E'9 ¥80°LE $ L0'T66'TT $ %S9 200'ce $ 6.°,.8 $ 800¢
arey awoou| (gsuol aley awoou| ($suolin) I=ETN
juawAojdwaun elde) Jad awoou| juawAojdwaun ende) Jad awoou| [easio
[euosiad [euosiad
A&uno) aareuey A&uno) Ana
(panunuo))
(panpneun)

SIea A [edsi4 ua] 1seT ayl Jo4
Auno) Aq juswAojdwaun pue awooul--sansnels aiydeibowsaq
10111S13 1uaWabeur|y Ja1ep) BPLIO|H 1S9MUIN0S

84



(panunuo?)

‘0v0Z 01 SuonJaloId AIUNOY) pUe a1e1s o[jo]d o1elS epHojd 800g oU ‘SOILOU0dT 9]00d pue SPOOAA WOl paurelqo suonoaafold erep awoou| elde) Jad pue [euosiad  :82IN0S

"'800Z 'SInsielS JogeT jo neaing ‘ogeT jo uswiedad 'S'n wol parepdn usaq sey erep uswAojdwaun 700z
"abeIane yiuow USA3J3 Ue S| a1kl WuawAojdwaun 800z 'SONSHEIS JogeT jo neaing ‘JogeT Jo wawuedad 'S’ WoJy paurelqo erep uswAoidwaun  :92In0S

"SIBJ|Op #00g Ul pauasald e sainbly awooul pue erep apim-A1unod uo paseq si erep |

%€E'E zel'se 9¥°'0T0'8 %8'€ 876'€C 26°50T'9 666T
%L'E 0Lv've ¥T'T0S'8 %01 GES'Ve 9€'/8€'9 000¢
%9V 118'v¢ T€'816'8 %0'S G99'v¢ T2'9€5°9 T00C
%6'S Lv8've G1'99¢2'6 %6'S T6T'v¢ G2'885°9 c00¢
%9'S ve8've 95°0€9'6 %v’'S ¥19'vC TT'906'9 €00¢
%0°S ove'se 2.'162'0T %9V TeL'se 686, 700¢
%EV 9ve'Se 12°006°0T %6°'€ ovT'9e 02'2€6'L G00¢
%L'E 6¥79'Ge Y2 ors'TI %V'E LEV'OC 98'85€'8 900¢
%8'Y 2/8'se TL'¥28'TT %9'v S¥79'9¢ 20’8658 100¢
%0°L 018'se $ 16'G62'CT $ %YL S6L'LC $ 009¢¢'6 $ 800¢
arey awoou| ($suolin) arey awoou| ($suonin) Tea A
juawAojdwaun elde) Jad awoou| juawAojdwaun ende) Jad awoou| [easio
[euosiad [euosiad
Aluno) oosed Auno) uouep
(panunuo)
(panpneun)

SIea\ [edsi4 ua] 1seT ayl Jo4
Auno) Aq juswAojdwaun pue sawooul--sansniels aiydeibowsaq
10111S10 1uaWabeur|y Ia1ep) BPLIO|H 1S9MUIN0S

85



(panunuo))

‘0v0¢ 01 suonJalold AlUN0) pue a1els 9|j0Id a1elS epliojd 800¢ "OUl ‘SOILOU09T 8]00d pue SPOOAA WOl paurelqo suonoaalold erep awoou| ende) Jad pue [euosiad  :92in0S

'800Z 'SOlsnelS JogeT Jo neaing ‘JogeT jo Juawiedad 'S'n wol parepdn usaq sey erep JuswAhojdwaun /002
"abeIane yiuow UaA3|e Ue sI ajel JuswAojdwaun 800z 'SonsieIS JogeT Jo neaing ‘logeT jo uswiedad 'S'n WoJj paureiqo erep wuswAodwaun  :22In0S

"s1ejjop 00z Ul pawasald ale sainbly awooul pue erep apim-A1unod uo paseq si elep ||

%T'S T0L.'Ge G1'982'CT %8¢ 0g6'2e 92'602'0E 666T
%1’V 80/.'GZ 2e181'CT %E'E Yiv've GZ'89/'TE 000¢
%0°S 817€'9¢ 89'296'CT %E'V 685'vE TT'0S6'TE T00¢C
%8S ¥60'92 9/'€V0'ET %9°S €16've ¥0'6.2'2E ¢00¢
%G9 95¢2'9¢ 9T 'V6E'ET %€E’S G8Y've 98'G68'TE €00¢
%6V 6SY'/C 69'G/EVT %V’ 60T'9¢ LE6YI'EE 7002
%0 180°8¢ 68'022'ST %8'€ 6T0°.E ¥8'60E'VE S00¢
%S'€ 0Sv'82 G5'/.6'ST %€ 058'8€ TT'ET6'SE 9002
%SV 6T.'8C 20’ TSE9T %6°€ G92'6€ 16'685'9¢€ ,00¢
%S9 99€'6¢ $ TS6VI'LT $ %8'S 8/G'6€ $ 68'9cv'9€ $ 800¢
arey awoouj ($suol arey awoouj ($suolIn) ea A
juswAojdwaun elde) Jad awoouj juswAojdwaun elde) Jad awoouj [easi4
[euosiad [euosiad
Auno) yjod Auno) sejpuld
(panunuo)
(panpneun)

SIea A [edsi4 ua] 1seT ayl Jo4
Auno) Aq juswAojdwaun pue sawooul--sansniels asiydeibowsaq
10111S10 1uaWabeur|y Ja1ep) ePLIO|H 1S9MUIN0S

86



‘0v0Z 01 SuonJaloId AIUNOD) pue a1e1s o[jo]d o1elS epHojd 800g OU ‘SOILOU0dT 9]00d pue SPOOAA WOl paurelqo suonoaafold erep awoou| elde) Jad pue [euosiad  :82IN0S

"'800Z 'SInsielS JogeT jo neaing ‘logeT jo uswiedad 'S'n wol parepdn usaq sey erep uswAojdwaun 700z
"abeIaAe yiuow USA3J3 Ue S| a1kl WuawAojdwaun 800z 'SONSHEIS JogeT jo neaing ‘JogeT Jo wawuedad 'S’ Woly paurelqo erep uswAoidwaun  :92In0S

"SIBJ|Op #00Z Ul pauasald e sainbly awooul pue erep apim-A1unod uo paseq si erep |

%6°¢C 98991 80°€98 %E'¢C 8T¢'TY TL'90E‘€T 6661
%E'V CTL'9T €9'568 %cC’E G/8'cy T€'220VT 000¢
%V'S GE8'LT €L°/16 %6°E YSy'ey ¥0'S8Y' VT T00¢
%8S 2€0'8T ST TVO'T %8'Y S9‘ey 06'8€8'VT ¢00¢
%cC'S 66061 OT'OST'T %9'v zTL'ey 0T'008VT €00¢
%SV 11902 62'TSC'T %0'¥ 808'St 21'€82'91 7002
%€ 992'1C 90'6SE'T %E'E TS9'SY ¥6°2999T S00¢
%L'¢C 2t2'02 TEVer'T %0°€ Gzs'sy ¥1'€28'9T 900¢
%cC'€ 268°0¢ 20T %EV LIT'9Y 0/90€‘LT L00¢
%0V 26v'ee $ LV'199°T ¢ %G9 SIv'6Y $ LT'€6G8T $ L00¢
arey awoou| (gsuon aley awoou| ($suonin) I=ETN
juawAojdwaun elde) Jad awoou| juawAojdwaun ende) Jad awoou| [easiH
Jeuosiad jeuosiad
Auno) lsywng Aluno) eioseles
(panunuo))
(panpneun)

SIea A [edsi4 ua] 1seT ayl Jo4
Auno) Aq juswAojdwaun pue awooul--sansnels aiydeibowsaq
10111S10 1uaWabeur|y Ja1ep) BPLIO|H 1SaMUIN0S

87



yBnoJodsiiiH
slod
slod
yBnoJodsiiiH
slod
yBnoJodsiiiH
yBnoJogsiiiH
yBnoJogsiiiH
slod
yBnoJogsiiiH

AQuno)

vSL'e

000y

009t

0e9vy

00T'S

L€2'S

Zve's

09,2

00S'6

000'7T

saakojdw3

10 JaquinN

"800¢ 4270100 ‘WO BPLIO)S ‘S3J0Id AUN0D epHojd asHdIaiuT :921n0S
6002 Ul u1baq |im erep uosiLedwod s|ge|reAe jou eyep Jreak olid
"S21IUN0J 101ISIJ US3IXIS | ulyim siakojdwa Alunod us) dol ay) a1am pals)| slakojdwT "apim-1011Isiq 10U ‘AUN0D [enpIAIpUI YoBa UIYIM paljje) ale saakojdwa Jo JlaquinN

aoueINSU| % ddueUl
Buiui areydsoyd
[e21paN/[endsoH

S92IAIBS PO04

asipueylaly [eIaua9) |le1ey
aoueINSU| % ddueUl

90UB)SISSY [B100S 79 aleedyleaH
Buisnoyarepn ‘uorenodsuel |
S92IAIBS PO0

uoIeWIOLU| ‘SUONEIIUNWWOD

QulT ssaulsng

(paupneun)

BOLBWY JO Yueq
JIVSON

Jaua) ealpaln feuoifiay puesye
s1oyleN Jadns xignd

HeN[em

asey)d uebloNdr

[endsoH s,ydasor 1S

uodiy reuoneulaiu] edwe
s1yle Jadns xignd

suonediunwwo) uozusA

Jakojdw3g

Auno) a|buIs v UIylIp steAojdw3 juswuiano9-uoN ual dog

10111SIg s wabeuey Jarep) epLIo|H 1S9MYIN0S

sansnels oslydeibowaq

88



"800 'T 1sSnBny ‘uoissiwgns 196png aAeIus ] Jewlo prepuels 1oLisiq Juswabeuey a1 BPLO|H ISSMUINOS  :92IN0S

‘wesbold Ag syusfeainba awn-jjny |puuosiad palabpng ayl suodal ajnpayds siyL

%00°00T %¢cT1'8¢ %S¢ %80°'6¢ %5891 %€E8'8 %.9'V1
9gL L0¢ 8T V1 VT S9 80T 666T
%00°00T %6€'8¢ %85°¢ %G€E'6¢ %€0°9T %/.0°L %8591
9gL 60¢ 6T 9T¢ 81T s [AAN 000¢
%00°00T %08°'8¢ %85°¢ %TZ'6¢ %9.'ST %/.0°L %8591
9g. c¢1¢ 6T S1¢ 9TT Zs [44) T00¢
%00°00T %/.9'8¢ %S¢ %SE'6¢ %0€'9T %¢S'9 %T.L9T
9g.L T11¢ 8T 91¢ 0cT 8 €T 200¢
%00°00T %V6°'8¢ %TEC %80°'6¢ %€0°9T %veE 'L %0€9T
9gL €1¢ LT V1 8TT S 0cT €00¢
%00°00T %.0'6¢ %S¢ %80°6¢ %¢cc’'ST %S1'8 %€0°9T
9gL V1 8T V1 AN 09 8TT 002
%00°00T %9¢'8¢ %¢cL'¢ %SE'6¢ %vS vl %€E8'8 %0€'9T
9€L 80¢ 014 9T¢ L0T S9 0cT S00¢
%00°00T %€E1'8¢ %¢cL'¢ %V6°8¢ %I8' VT %016 %0€'9T
9g.L L0¢ 0¢ €T¢ 60T 19 0ct 900¢
%00°00T %cl'LC %¢cL'¢ %V6°8¢ %VS vl %016 %8691
9€L 0c 0¢ €1¢ L0T 19 GZT 1,002
%00°00T %cl'LC %¢cL'¢ %V6°8¢ %VS vl %016 %8691
9g.L 0c 0¢ €1¢ L0T 19 G¢T 800¢
(s,314) |puuosiad uolensiuiwpy uolyeonp3 a1gnd uone|nbay S)JOM pue spue SYJOM 21|gNnd pue Buriojiuop Jea A
paebpng pue juawabeuep -yoealnQ JO @oueUdIUIRIN uollelolsay pue Buluue|d [easi4
[elol pue uolielado ‘uonlisinboy S901N0S9Y 1918 M
(paypneun)

SIea A |e2SIH ua] 1Se ayl 104
welboid Aq (s,314) |auuosiad paebpng
10111S1Q 1UBWabeuey Ja1ep\ BPIIO|H 1SaMU1Nos

89



"20110 JuswWabeuey douewIONa ‘eseqered Alore|nBay 1011sIq Juswabeue|y JaJeAN BPLIO|H 1ISBMYINOS  :82IN0S

“Jeak |eosiy 1ey) 1o} suoneoldde nuwuad Jo Jaquinu abie| 8y 10 PAIUNOIIR YIIYM ‘BNt | YONMS 8y}
YNM aul| Ul 89 0} ‘€002 Ul parepdn Ajjeoirewoine aiam (YONMS) Baly uonned asn Jarep ulayinos ayl ui syuwad asn serepy  (T)

90

%00°00T %TS'GL %98'8T %€9'S
T8S'9T T2SCT 12T €e6 666T
%00°00T YVl LL %8¢ LT %88’
LT 09G'eT TE0'E 188 000¢
%00°00T %8T'8L %CT'LT %0.L'Y
90/'LT TV8'eT zeo'es €Ee8 T00C
%00°00T %cCl'LL %.Lv'8T %TEY
€€6'9T 9/0'€T 8¢T'E 6¢.L 200¢
%00°00T %LV’ ES %91°'GT %.L0'TE
€95'T¢ 62S'TT vEE'E (1) 00L'9 €002
%00°00T %90°G.L %92'T¢ %89°€
02/'LT TOS'ET 197'¢ 299 00¢
%00°00T %6292 %0t°0Z %TEE
€.€'6T 6..'vT €66'C 79 G00¢
%00°00T %<ZT'9L %¢2L°0Z %9T'€
0S8'0¢ 0.8'GT T2E'y 659 900¢
%00°00T %SY'EL %Gv'2c %0T'v
00S'.T ¥S8'2T 8¢6'c 8T. ,00¢
%00°00T %€S'0L %¢ZS'€C %S6°S
Zre'eT 0TV'6 8eT'e 6. 800¢
suoneolddy suoneolddy suoneolddy suoneolddy Jea A
Huwad Huwad Hwiad Hwied [eosiy
erol uonoNIISU0D 92Inosay asn Jarem
TEI [eluswuolIAUg
(paupneun)

SIeaA [edsi4 ua] 1se ayl Jo4
paAIaday suoljedl|ddy 1wiad
10111s1Q 1uawabeue Jatep) BplIO|d 1ISaMYlInos



"800 dUNC J0LISIA ‘Uoday s JaYeM PateWNST 9002 - 6 AqeL  92IN0S

Aunod ay: ur 1arem paiddns Ajpignd jo asn aandwnsuod sussalday -.(8sn) Alddns aignd,, snid ,(remelpynpn) Alddns aignd,, snuiw ,(lemelpynpn) [elol,, jo 1npoid ayy - (8sn) reol (g)
*(s1aysuea) Aunod-1ajul Jou) siaquuinu Juasayip ApybliS ynm s8Inos Juaiayip omy
woJj paurelqo Bulaq eyep jo }ynsal ay) ale uouep pue ‘spuejybiH ‘opueusaH ‘@apseH ‘SnIND Ul SedualaIp (femelpylim) snsian (8sn) Alddns olland :310ON
“Jayloue 0} Alunod auo wouy Jayem palddns Aignd jo Lodxa ue Jo Jodwi ue Juasaidal pinom asualayip abie| e
‘uwn|od (femespylipn) Alddns aignd 01 paredwod uaypn ~Alunod e uiyum sarem Ajddns aijgnd jo asn aandwnsuod [e1ol suasalday - (asn) Alddns angnd (2)
'saliobares (e Joy AJunod Ag [emelpyim Jarem e1o} siuasaldal pue suwnjod xis Buipadsaid ay) Jo wns ay) suasalday - (jemespyipn) el (1)
'salepunog QINMAMS 841 Ulyim pareso] Alunod jo uopod 1oy sl ereq  «

286°062'T 00t°899 80/'89€'T 69518 29.'6€ 92T'9%9 SE8'0F 989°€L 0€.'98Y

8.1¥'9¢€ L0L°LT Sot'Le 89t°S ocee €98 016°0 6290 vvv'6 Ja1wns
¥60°8S ¥6.°GE 0.,6°8% ovL'TT 06,0 0,992 0020 .70 96€°6 ejoseles
LIV’ T9C 820'18 €19'65¢ €08°0T 9050 ¥Z2'6L 818°0C 80€°9¥% ¥S6°T0T x Alod
IZASRAN) S8€°90T 8E6'VE 6S€°S v0T'T 66.L°LC ¥80°0 €120 6.€°0 se||lauld
L27'6L 88€°0S 0ET'LTT €eL’S 69T°S 160°88 0900 ¥€0°C €70°9T 0dsed
¥99°0¢€ 6ET'ET €21°0¢e 8GG°€ 6,06 865°CT 0000 1020 189'Y x UOLRN
6SY'EVT 8TTZY SOT'CrT 0908 ZsT10 ¥9.°01 ¥89°0 T79°'S 70898 99JeueN
0€TvT 1280 90C'vT S0€0 ¥18'T 1610 0000 80T°0 28T'TT « Ano7
8rZ'T 0000 8rZ'T 0000 TETO 0000 0000 0000 LTT'T x e
062°8€¢ S8y i1 0ov'69€ S06°€T et G€9'G.C T76°0 SE9'6 080°89 ybnologsi|iH
orT'19 Z1eo0t 90909 192°¢C 6610 8.6 0L0°0 ¥9¥°0 820°LYy » Spue|ybiH
9/8'tS 689'9¢ YL vS LST°S (VA 18592 980°TT T2L9 €8.°¢C opueulsH
L0799 €LLT 68299 96T°0 S9C'T S59°T €9€'Y 80%°0 [49 7414 99preH
TLT2L yST'T 629°06 968°0 €6T°¢ Z19'61 LTT0 ZsT0 659°L9 0losed
L¥59€ S/2°6T 8T.'GE 96T 859'8 98T ¥60'T 956°0 89€C snad
oTo'€ce [ASWAK 1214 ocr'e 89¢€°¢ 998'6 8070 00 YEV'6 x 91opeyd

() (dsn) (2) (8sn) (1) (remeapynpn) J118Y1say Addns-j8s (remelpyipn) Bunieremag [erolswwo) [einnouby Aluno)
[elol Addns o11qng [elol [euoljealday o11sawoqg Alddns 211qnd Buruin felsnpul
(panpneun)

800¢ ‘0€ Jaqwiardes
(Kep 1ad suojeb uoljjiw)
Aluno) Ag asn Jarepn [e10L parewnnsy
10111s1q 1uswabeue|y 1ot BPLIO|H 1S9MYIN0S

91



(uonualey painsul-48s) HIS 000°005$

000'0T$

uonaY 3A1981100 000°00E$
Aured payL 005$

wred Jad 000'52$

0D pue aaisuayaidwo) MNT$/re|oq 1S

00S'2$
Jejjoq isiiH
Sjuaju0d 000'0S$ / BPIA 000'05$

SU0D 00S$ / BpIg 005$
SIUBU0D 005$ / BpIg 005$

005'2$

$8sS0] |le 005'C$
005'c$

005'c$

000°00T$ WNWIUIW %S - WIOISPUIM

000°00T$ - POO|4
82Ua1In220 Jad 000'S$

a|qnonpag

205'062'T [eloL
9T9'00¥% |eloigns
JUBWISSASSY JaINSU|-}|9S J0S'2y e aouelInsu| jo 1dag JUBWISSASSY 91elS 80/0£/60
004 [elenidy enuue-lg  000°0T 00 e vew|in
994 aAReASIUIWPY Aued payL 0sP'ee 0E000ONODE0 uisise3 suyor VdL 10} 834 83IAI8S 80/0€/60
sywiy Aioinyers YT'TL 95050003 s1afojdw3 1sampiiN aoueINsSU| SS89X3] 80/T0/0T
Sjuawamas / sasuadx3 / Auwapul / [edIpaiN
S1S0D Wre|D O/M [[e 1o} pa1ebpng 000'00€$ grs'ese ¢ e uolresuadwod ,SI1}I0M papund-4|8s 80/10/0T
988'688 |eloigns
000'000'T$ 06%'S €0-69-T¥-¥9S 1AD uedliswly jealo |awud 80/T0/0T
a1efaiBby NZ$ / 92UB1Nd20 NT$ 166 V#2€L11G9.d14 Ansnpu| % 8218WWOD Aujiger] wnajoed 60/9¢/80
00S'eC S9IINIBS 9OURINSU| BINOYIRA 994 99IAI8S
ISNIL 92UBINSU| [EJUSWUIBAOD) PaLId)aId «
a1ebalbby INTS / wrepd 1ad NT$ (£6/T/0T @Yep aAnoe0II9Y) Sadnoeld JusawAojdw3/suol
a1ebalbby INTS$ / 90ua1IN22Q Jad WIS S92IY3A 8€Z U0 abeweq [edalsAud pue Ay
arebalbby INTS / wrepd sad NTS Ajiger wuswasioug meT
arebalbby INES / wiepd Jad WIS Joul Ajiger jeisuso
8G5'50€ G0-20 TOS¥.220 114 Md +119d abelanod Ajiger 80/T0/0T
elOSEIES - SJUBIU0D 000‘00€$ / BPIF 000°005$ €TT'S £,00209€5€220.8 Anuwsapu eiydispeliud poold 60/02/10
10 ereq ed] - su8lu0d 000°00S$ / BPIF 000°005$ 8GS'T 9002T¥€2000200 "
T Bpig ed L - s)usu0d 000°00S$ / BPIF 000'005% 8GG'T 90020%€2000200 Ayuwspu eydispeyd pool4 60/62/60
000°000'0T$ €86'8 0,595€.60¢C o NVO Aisuiyoen 319|109 80/T0/0T
OO0.00mﬁ - mmcm&xm elxg
GT€'802'6$  (GET'2840 L00'2E) BuISS8001d Bleq 21U0108|3
(iuawdinb3 pajnpayds) ov6'695's$  (SET'28 40 62T°09) wswdinb3 sJojoenuod
000'05€$ :ebeweq [eaishyd ~ “joul Teog
GET'28 MVAd 99-T0-856.L doueInsu| qanyd SuLle|N puejul 80/T0/0T
| BuifIapun Jo Sx |leH pue WIOISPUIM  000'G2 T00SE6G8095A  S8UIT SN|dINS JalsaydIsam
009°008'9% joul spl1oday 7 sladed a|qenfen
150D Juawaoe|day
000'§.v$ @suadx3 enx3
000'000'GE 000'0S T08YSEAHT uedliswy lewpue] SOM / ddg / sBpig Buipnjoul
(NS$ J0 SX)000°000'0T 000°00T 1L0-7€68¢.4V3 snjding sixy San[eA £91'€9v'06$
000°'000'S$ 000'082 00-8T€€200dS3 Ayeroads yoiy Ausdold 80/T0/0T
abelanod JO sHwi wniwaid JaquinN Aoijod Auedwo) abelanod Jo sadAL areqg
fenuuy uonelidxg
Katjod

10141813 U WabeuR J8TRA\ BPIIO[H 1SBMYIN0S

(paupneun)
8002 ‘0¢ laquiardes
32104 Ul 90URINSU| JO 3|NP3aYOIS

92



|[9A8] BAS UeaW 3A0Qe 1838} 00E-0
JeaA Jad sayoul G5-0G

8906 / 0T¥'6

90‘€ / 8ET'E

T0L/v6L
anjeA Auadoud ajgexe) passasse Jo 000‘T$ 1od 05°0%

anjeA Auadoud ajgexe) passasse Jo 000‘T$ 1od 05°0%
sa|lw arenbs zzg8'6

eloseles ‘mopeg ‘edwe ]

Auno) opueulaH - BplUolH ‘a|jInsyo0lg

abuey uonens|3
|fejurey abeiany

(panss| siwiad / paniaday suonelddy) sHwiad UononisuoD (I3
(panss| siwiad / paniaday suoneoljddy) siwiad 82In0say [eluswuoAug
(panss| suwiad / paniday suoneolddy) suwiad asn Jarem
suiseg-Ana xe] wnwixep
1011S1Ig-AN8T Xe ] wnwixen

ealY
$910 aljjeres
siauenbpesH 10msIq

Auno) Aqg uoine|ndod [eio] 1saybiH

(paupneun)
800z ‘0¢ Jaquierdas

T96T ‘T AINC uoneiodioou] jo areq
SOILSILVLS SNO3ANVTTIOSIN 43HLO

(AR TA) 00€'0L6 1€9'0E6 920°'GES 991'8TT'T 1S0'665 TLO'LLY GEG'LL0'T eLv'6vY 606'9L 0€0C
€19'G06°S 006''T6 169'088 S60'v6Y YIT'L60'T 6¥T'655 826’6171 9€8'€TO'T 869'cey 9ge'eL Gc0c
G9/'vSS'S 008'GS8 G8T'/28 ZvL'osy T8E'VL0'T 1SG'9TS 668'0ct v..'Gv6 8€T'96€ 682°'.9 0¢0c
86G'26T'S 00S'v6. 8€L'TLL GEV'90Y €€6'050°T ovL'eLy TT6'06€ 625'G.8 869°'29¢ ¥ST'29 GT0C
0T¥'66.L'Y 001822 L6€'0TL 629'8G¢€ 225's20'T ozce'sey G81'8G¢E 6€5'66. 9€8'9ee 285'95 0T0C

ANMAMS uiseq uiseg 1aAly uiseg lanly uiseg JaAly uiseg sianly uiseg uiseg Ianly uiseg Janly jelausn eaA

er1o1 BlOSBURI aoead 9320098|YlIM al0jouUy [ei1se0)d ybnoioqgs||iH ybnoiogs||iH ele|y
-se|jauld 1SaMULION
suonoalold uoire|ndod
%€9°'G. 185'625'E %919 LTT'9€E8
%90'8 092'9.€ Auno) ejoseres %ST'9 LCv'6L Auno) ooased
%TZ 0T 0TV'9LY Auno oosed %6.'8 VZSETT Auno) sejjauld
%v1CT T9Y'99G Aunod jod %TIT'TIT 6SV'EVT Auno) ssreuep
%EL6T 0%9'026 Auno) sejpuld %91'8T 06¢°'8€¢ Aunod ybnologs|iiH
%61°'GC 0T8'68T'T Aunod ybnologs|iiH %GZ'0¢ LTV’ 19¢ Auno) jod
1911810 JO % uonre|ndod 1011810 JO % abesn [ejoL
[elol

elRQ [2211SI1RIS SNodUR|[8ISIN
10111510 1uswabeue JaTe A BPLIO|H 1SBMYIN0S

(Kep 1ad suojeb uo

w) Alunod Aq asn Ja1ep [eio] 1saybiH

93



This page left blank intentionally.

94



——— Single Audit



- KPMG LLP
Suite 1700
100 North Tampa Street
Tampa, FL 33602

Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards

The Members of the Governing Board
Southwest Florida Water Management District:

We have audited the financial statements of the governmental activities and each major fund of the
Southwest Florida Water Management District (the District), a component unit of the State of Florida, as of
and for the year ended September 30, 2008, which collectively comprise the District’s basic financial
statements and have issued our report thereon dated March 18, 2009. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States.

Internal Control over Financial Reporting

In planning and performing our audit, we considered the District’s internal control over financial reporting
as a basis for designing our auditing procedures for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the District’s internal
control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the
District’s internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements
on a timely basis. A significant deficiency is a control deficiency, or a combination of control deficiencies,
that adversely affects the entity’s ability to initiate, authorize, record, process, or report financial data
reliably in accordance with generally accepted accounting principles such that there is more than a remote
likelihood that a misstatement of the entity’s financial statements that is more than inconsequential will not
be prevented or detected by the entity’s internal control.

A material weakness is a significant deficiency, or a combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be prevented
or detected by the entity’s internal control.

Our consideration of internal control over financial reporting was for the limited purpose described in the
first paragraph of this section and would not necessarily identify all deficiencies in internal control that
might be significant deficiencies or material weaknesses. We did not identify any deficiencies in internal
control over financial reporting that we consider to be material weaknesses, as defined above.

KPMG LLP, a U.S. limited liability partnership, is the U.S.
member firm of KPMG International, a Swiss cooperative.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

This report is intended solely for the information and use of the Governing Board, management, others
within the District, federal and state awarding agencies and pass-through entities, and the Auditor General
of the State of Florida and is not intended to be and should not be used by anyone other than these
specified parties.

KPMme LIP

March 18, 2009
Certified Public Accountants
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- KPMG LLP
Suite 1700
100 North Tampa Street
Tampa, FL 33602

Report on Compliance with Requirements
Applicable to Each Major Program and on Internal Control over
Compliance in Accordance with OMB Circular A-133
and Chapter 10.550, Rules of the Auditor General

The Members of the Governing Board
Southwest Florida Water Management District:

Compliance

We have audited the compliance of the Southwest Florida Water Management District (the District), a
component unit of the State of Florida, with the types of compliance requirements described in the
U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement, and the
requirements described in the Executive Office of the Governor’s State Projects Compliance Supplement
that are applicable to each of its major federal programs and state projects for the year ended September 30,
2008. The District’s major federal programs and state projects are identified in the summary of auditors’
results section of the accompanying schedule of findings and questioned costs. Compliance with the
requirements of laws, regulations, contracts, and grants applicable to each of its major federal programs
and state projects is the responsibility of the District’s management. Our responsibility is to express an
opinion on the District’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; OMB Circular A-133, Audits of States,
Local Governments, and Non-Profit Organizations; and Chapter 10.550, Rules of the Auditor General.
Those standards, OMB Circular A-133, and Chapter 10.550, Rules of the Auditor General, require that we
plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of
compliance requirements referred to above that could have a direct and material effect on a major federal
program or state project occurred. An audit includes examining, on a test basis, evidence about the
District’s compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our
audit does not provide a legal determination of the District’s compliance with those requirements.

In our opinion, the District complied, in all material respects, with the requirements referred to above that
are applicable to each of its major federal programs and state projects for the year ended September 30,
2008.

Internal Control over Compliance

The management of the District is responsible for establishing and maintaining effective internal control
over compliance with the requirements of laws, regulations, contracts, and grants applicable to federal
programs and state projects. In planning and performing our audit, we considered the District’s internal
control over compliance with requirements that could have a direct and material effect on a major federal
program or state project in order to determine our auditing procedures for the purpose of expressing our

KPMG LLP, a U.S. limited liability partnership, is the U.S.
member firm of KPMG International, a Swiss cooperative.
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opinion on compliance, but not for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, we do not express an opinion on the effectiveness of the District’s
internal control over compliance.

A control deficiency in an entity’s internal control over compliance exists when the design or operation of
a control does not allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect noncompliance with a type of compliance requirement of a federal program
or state project on a timely basis. A significant deficiency is a control deficiency, or combination of control
deficiencies, that adversely affects the entity’s ability to administer a federal program or state project such
that there is more than a remote likelihood that noncompliance with a type of compliance requirement of a
federal program or state project that is more than inconsequential will not be prevented or detected by the
entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that material noncompliance with a type of compliance requirement of a
federal program or state project will not be prevented or detected by the entity’s internal control.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in the District’s internal control
that might be significant deficiencies or material weaknesses. We did not identify any deficiencies in
internal control over compliance that we consider to be material weaknesses, as defined above.

This report is intended solely for the information and use of the Governing Board, management, others
within the District, federal and state awarding entities and pass-through entities, and the Auditor General of
the State of Florida and is not intended to be and should not be used by anyone other than these specified
parties.

KPme LIP

March 18, 2009
Certified Public Accountants
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SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT
Schedule of Expenditures of Federal Awards and State Financial Assistance
Year ended September 30, 2008

CFDA, CSFA
Grantor/Pass through Agency Number Grant ID# Expenditures
Federal Awards
U.S. Environmental Protection Agency
Direct Program:
Weeki Wachee Stormwater Project 66.202 XP-96450406-0 $ 191,600
Total Program 191,600
Passed through Florida Department of Environmental Protection:
Mclintosh Park Enhanced Stormwater Project 66.460 C9-99451502-0 71,627
McKay Bay Eastshore Commerce Park 66.460 C9-99451504-0 839
Total Program 72,466
Total U.S. Environmental Protection Agency 264,066
U.S. Department of Homeland Security - Federal Emergency
Management Agency (FEMA)
Direct Program:
FY2004 Map Modernization Management Support 97.070 EMA-2004-CA-5038 11,710
FY2005 Map Modernization Management Support 97.070 EMA-2005-CA-5244 37,150
FY2005 Map Modernization Management Support 97.070 EMA-2005-CA-5231 33,890
FY2006 Map Modernization Management Support 97.070 EMA-2006-CA-5624 454
FY2007 Map Modernization Management Support 97.070 EMA-2007-CA-5779 88,000
Total Program 171,204
Direct Program:
Cooperating Technical Partners Mapping Activity Statement Desoto & Hardee Co 97.045 EMA-2005-CA-5218 453,919
Cooperating Technical Partners Mapping Activity Statement Hernando County 97.045 EMA-2004-CA-5021 12,295
Cooperating Technical Partners Mapping Activity Statement Pasco & Sarasota Co 97.045 EMA-2003-GR-5373 363,678
Cooperating Technical Partners Mapping Activity Statement Citrus & Highlands Co 97.045 EMA-2006-CA-5613 30,000
Total Program 859,892
Passed through Florida Department of Community Affairs:
Hurricane Wilma Disaster Assistance 97.036 FEMA-DR-1609 215
Hurricane Jeannne Disaster Assistance 97.036 FEMA-DR-1561-FL 89,498
Total Program 89,713
Total U.S. Department of Homeland Security - FEMA 1,120,809
U.S. Department of Interior, Geological Survey
Direct Program:
2007 Collection of Digital High Resolution Orthophotography Evaluation Data 15.808 07ERAG0013 322,400
2008 Collection of Digital High Resolution Orthophotography Evaluation Data 15.808 08ERAG0016 240,000
Total U.S. Department of Interior, Geological Survey 562,400
National Oceanic and Atmospheric Administration
Passed through Florida Department of Environmental Protection:
Coastal Impact Assistance Terra Ceia 11.419 NA170Z22147 368,532
Total National Oceanic and Atmospheric Administration 368,532
U.S. Department of Agriculture
Passed through Natural Resources Conservation Service (NRCS):
Flying Eagle Shinn Ditch Hydrologic and Wetland Restoration 10.072 6642090601A 7,500
Total U.S. Department of Agriculture 7,500
U.S. Department of Transportation
Passed through Florida Department of Transportation:
Efficient Transportation Decision Making 20.205 Not Stated 156,576
Mitigation 20.205 Not Stated 33,686
Total U.S. Department of Transportation 190,262
Total Expenditures of Federal Awards $ 2,513,569

(Continued)
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SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT
Schedule of Expenditures of Federal Awards and State Financial Assistance
Year ended September 30, 2008

Grantor/Pass through Agency

State Awards

Department of Community Affairs
Hurricane Jeanne & Wilma Disaster Relief

Total Department of Community Affairs

Department of Environmental Protection
Water Management Districts - Land Acquisition:
Florida Forever - Land Acquisition
Florida Forever - Lake Hancock/Saddle Creek
Save Our Rivers - Pre-acquisition/Ancillary
Save Our Rivers - Land Acquisition
Save Our Rivers - Land Management
Save Our Rivers - Payment in Lieu of Taxes
Total Program
Water Management District Permitting Assistance:
Potable Water Well Permitting in Delineated Areas
Total Program
Statewide Surface Water Restoration and Wastewater Projects:
Alligator Creek Restoration Project
Clam Bayou Stormwater Treatment
Coral Creek Habitat Restoration
Crystal River Kings Bay Surface Water Improvement

Facilitating Agricultural Resource Management Systems (FARMS)

Lake Panasoffkee Restoration Project

McKay Bay Eastshore Commerce Park

Myakka River Watershed Evaluation

Peace Creek Canal Ecosystem Trust Fund

PR / MRWSA Regional Resource Development Study
Rainbow River Veg Mapping & Elevation

Rainbow River/Blue Cove Lake

River Garden Shoreline Restoration

Rock Pond Ecosystem Restoration

Sarasota Bay Spool Island

Sarasota Tidal Creek

Surface Water Improvement and Management (SWIM)
Tampa Bay Water System Configuration Il

Tampa Bay Regional Reclaimed Water Project -

Pasco County Wet Weather Reclaimed Water Utilization

Terra Ceia Habitat Restoration
Tsala Apopka Water Quality
Upper Peace River
Total Program
Water Protection and Sustainability Program Trust Fund:
SWIM Restoration Projects
Surface Water Restoration Projects
Alternative Water Supply
Total Program
Total Department of Environmental Protection

Elorida Fish and Wildlife Commission

Tsala Apopka - Floral City and Leslie Heifner Sub Basins H066

Lake Panasofkee Restoration Project
Total Florida Fish and Wildlife Commission

Department of Transportation (DOT)
DOT Mitigation
Maintenance and Monitoring
Total Program
North Dale Mabry Pond
Lake Marie and Lake Menzie Stormwater
River Tower Restoration Project
Total Program
Total Department of Transportation

Total State Financial Assistance

(Continued)
CFDA, CSFA
Number Grant ID # Expenditures
52600308 05-PA-E=-13-00-20-579

06-WL-&K-13-00-20-749 4,705
4,705
37.022 FFTF 57,739,035
37.022 FFTF 739,490
37.022 WMLTF 5,111,848
37.022 WMLTF 22,830
37.022 WMLTF 8,081,099
37.022 WMLTF 315,565
72,009,867
37.030 GW218 133,600
133,600
37.039 W511 SWWS51,81 83,171
37.039 W242 SWW51 626,477
37.039 W553 SWW?71,81 69,389
37.039 W451 SWW51 14,000
37.039 HO17 SWW31,51,61,71,81 750,462
37.039 B480 SWWw21,31,51,61 2,919,581
37.039 W243 SWW51 831
37.039 H048 SWW71,81 273,175
37.039 H034 SWWS51,61 114,598
37.039 HO063 SWws81 50,000
37.039 W419 SWW51 611
37.039 W429 SWW51 10,000
37.039 W381 SWW71 124,999
37.039 W395 SWW61,71,81 3,668
37.039 w611 SWW51,71 123,625
37.039 W615 SWW71 9,168
37.039 various WMLTF 3,725,350
37.039 HO65 SWW71 3,555,264
37.039 H305 Swws1 250,000
37.039 W348 SWW51 992,518
37.039 B218 SWW71 50,000
37.039 H024 SWW71 36,292
13,783,179
37.066 WPSPTF 794,178
37.066 WPSPTF 412,148
37.066 WPSPTF 20,040,750
21,247,076
107,173,722
77.016 FWC07236 112,127
77.016 FWCO07145 250,000
362,127
37.020 Not Stated 4,927,070
37.020 Not Stated 196,147
5,123,217
55.024 A-0888 29,205
55.024 A-OH32 20,118
55.024 Not Stated 17,548
66,871
5,190,088
112,730,642

Total Expenditures of Federal Awards and State Financial Assistance

See accompanying Note to Schedule of Expenditures of Federal Awards and State Financial Assistance.
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SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT
Note to Schedule of Expenditures of Federal Awards and State Financial Assistance
Year ended September 30, 2008

Basis of Presentation

The accompanying schedule of expenditures of federal awards and state financial assistance includes the
federal and state grant activity of the Southwest Florida Water Management District, and is presented on
the modified accrual basis of accounting. The information in this schedule is presented in accordance with
the requirements of OMB Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations, Section 215.97, Florida Statutes, and Chapter 10.550, Rules of the Auditor General.
Therefore, some amounts presented in this schedule may differ from amounts presented in, or used in, the
preparation of the basic financial statements.
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SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT
Schedule of Findings and Questioned Costs
Year ended September 30, 2008

(1) Summary of Auditors’ Results

(@)
(b)

(©)
(d)

(€)

(f)

(9)

(h)

(i)

The type of report issued on the basic financial statements: Unqualified
Significant deficiencies in internal control were disclosed by

the audit of the basic financial statements: None reported
Material weaknesses: No
Noncompliance which is material to the basic financial statements: No
Significant deficiencies in internal control over major federal

programs and state projects: None reported
Material weaknesses: No

The type of report issued on compliance for major federal

programs and state projects: Unqualified opinion

Any audit findings which are required to be reported under
Section 510(a) of OMB Circular A-133 or Section 215.97,
Florida Statutes: No

The major federal programs and state projects are as follows:

Federal programs:
Weeki Wachee Stormwater Project
Collection of Digital High Resolution Orthophotography Eval. Data

State projects:
Water Management Districts - Land Acquisition

Dollar threshold used to distinguish between Type A and Type B federal
programs/state projects:

Federal programs $
State projects

Auditee qualified as a low-risk auditee under Section 530 of OMB
Circular A-133: Yes
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66.202
15.808

CSFA #

37.022

300,000
3,318,919

(Continued)



SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT
Schedule of Findings and Questioned Costs
Year ended September 30, 2008

(2) Findings Relating to the Financial Statements Reported in

Accordance with Government Auditing Standards: None
(3) Findings and Questioned Costs Relating to Federal Programs: None
(4) Findings and Questioned Costs Relating to State Projects: None

103



This page left blank intentionally.

104



——= Management Letter



- KPMG LLP
Suite 1700
100 North Tampa Street
Tampa, FL 33602

Management Letter

The Member of the Governing Board
Southwest Florida Water Management District:

We have audited the financial statements of the governmental activities and each major fund of the
Southwest Florida Water Management District (the District), a component unit of the State of Florida, as of
and for the year ended September 30, 2008, which collectively comprise the District’s basic financial
statements, and have issued our report thereon dated March 18, 20009.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America, the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States, and OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations. We have also issued our reports dated March 18, 2009, on
our consideration of the District’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters,
as well as our report on the District’s compliance and internal control over compliance applicable to each
major federal program and state project, and the related schedule of findings and questioned costs.
Disclosures in those reports and schedule, if any, should be considered in conjunction with this
management letter.

Additionally, our audit was conducted in accordance with the provisions of Chapter 10.550, Rules of the
Auditor General, which govern the conduct of local governmental entity audits performed in the State of
Florida and require that certain items be addressed in this letter.

The Rules of the Auditor General, Section 10.554(1)(i)(1), require that we address in the management
letter, if not already addressed in the auditors’ report on internal control over financial reporting and
compliance and other matters, whether or not corrective actions have been taken to address findings and
recommendations made in the preceding annual financial audit report. There were no recommendations
made in the preceding annual financial audit.

The Rules of the Auditor General, Section 10.554(1)(i)(2), require that we determine whether or not the
District complied with Section 218.415, Florida Statutes, regarding the investment of public funds. In
connection with our audit, nothing came to our attention that caused us to believe that the District was not
in compliance with Section 218.415, Florida Statutes.

The Rules of the Auditor General, Section 10.554(1)(i)(3), require that we address in the management letter
any recommendations to improve the District’s financial management. In connection with our audit, we did
not have any such recommendations.

The Rules of the Auditor General, Section 10.554(1)(i)(4), require that we address in the management letter
any violations of laws, regulations, contracts or grant agreements, or abuse that have an effect on the
financial statements that is less than material but more than inconsequential. In connection with our audit,
we did not have any such findings.

KPMG LLP, a U.S. limited liability partnership, is the U.S.
member firm of KPMG International, a Swiss cooperative.
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The Rules of the Auditor General, Section 10.554(1)(i)(5), provide for disclosure in the management letter
based on the auditors’ professional judgment of the following inconsequential matters, if not already
reported in the auditors’ report on internal control over financial reporting and on compliance and other
matters:

(1) Violations of laws, regulations, contracts or grant agreements, or abuse that have occurred, or were
likely to have occurred, and would have an immaterial effect on the financial statements;

(2) Control deficiencies in internal control that are not significant deficiencies, including, but not limited
to:

(@ Improper or inadequate accounting procedures (e.g., the omission of required disclosures from
the annual financial statements);

(b)  Failures to properly record financial transactions; and

(c) Other inaccuracies, shortages, defalcations, and instances of fraud discovered by, or that come
to the attention of, the auditor.

The results of our audit disclosed no violations of laws, regulations, contracts or grant agreements, or
abuse, or other control deficiencies that are not significant deficiencies.

The Rules of the Auditor General, Section 10.554(1)(i)(6), also require that the name or official title and
legal authority for the primary government and each component unit of the reporting entity be disclosed in
the management letter, unless disclosed in the notes to the financial statements. The disclosure of this
information is included in the notes to the financial statements.

As required by the Rules of Auditor General, Section 10.554(1)(i)(7)(a), the scope of our audit included a
review of the provisions of Section 218.503(1), Florida Statutes regarding financial emergencies. In
connection with our audit, nothing came to our attention that would indicate the District is in a state of
financial emergency as a consequence of the conditions described in Section 218.503(1), Florida Statutes.

As required by the Rules of the Auditor General, Section 10.554(1)(i)(7)(b), we determined that the annual
financial report for the fiscal year ended September 30, 2008, to be filed with the Florida Department of
Financial Services pursuant to Section 218.32(1)(a), Florida Statutes, is in agreement with the annual
financial audit report for the fiscal year ended September 30, 2008.

As required by the Rules of the Auditor General, Section 10.554(1)(i)(7)(c), we applied financial condition
assessment procedures pursuant to Section 10.556(7), Rules of the Auditor General. It is management’s
responsibility to monitor the District’s financial condition, and our financial condition assessment was
based in part on representations made by management and the review of financial information provided by
same.

* * * * * %

This management letter is intended solely for the information and use of the Governing Board,
management, others within the organization, and the Auditor General of the State of Florida, and is not
intended to be and should not be used by anyone other than these specified parties.

KPMme LIP

March 18, 2009
Certified Public Accountants
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